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SAN FRANCISCO AND FIRE INSURANCE. 
HERE appears to be a wide difference of opinion among 
fire underwriters of the Pacific Coast as to the advis- 
ability of incorporating in all policies a clause exempting the 
companies from liability for losses caused by earthquakes. A 
few companies had such clauses in their policies issued pre- 
vious to the earthquake and conflagration in April last, and 
much litigation is promised to grow out of the claims made 
under them, the question as to what was earthquake damage 
and what was destruction by fire being one upon which there 
is great diversity of opinion. If the statements of some of 
the claimants and the local press are to be believed, there was 
no earthquake, but all damage was caused by fire. This tone 
has been somewhat moderated of late, and hundreds of claim- 
ants have been willing to admit that there really was an earth- 
quake, and to compromise with the insuring companies on 
a more reasonable basis. The insurance companies have paid 
close on to $175,000,000 for losses incurred on that occasion, 
and competent observers declare that many millions were paid 
for which the companies were not in fact liable. But public 
sentiment was in favor of the claimants, and the feeling was so 
intense that a resort to the courts would have unquestionably 
led to the defeat of the companies. A desire to treat the un- 
fortunate victims of the great disaster with the utmost liber- 
ality induced the companies to make many payments upon 
scanty and insufficient proofs of loss, and, in many instances, 
in the face of fraud and perjury. 

The situation caused company managers to inquire into the 
desirability of incorporating an earthquake exemption clause 
in all policies issued on the Pacific Coast. A committee was 
appointed to consider the matter, and it has been under dis- 
cussion for some time without a definite conclusion having 
been announced. There is much opposition to the proposi- 
tion even among underwriters, who maintain that the 
earthquake risk is so remote as to render it unnecessary to 
penalize propertyowners by increasing the cost of their in- 
surance or compelling them to take all the risk themselves. 
The suggestion that a twenty per cent reduction in the rate 
charged should be made where the insured accepts the earth- 
quake exemption clause meets with little favor. On the 
other hand, it is maintained that as scientists have declared 
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that an “earthquake belt” extends along the Pacific Coast, 
and that such earthquake movements are liable to occur at 
any time, the earthquake hazard is ever present, and that the 
companies, in justice to their other patrons, should protect 
themselves from it. 

The discussion over the situation in its various aspects is 
interesting, but seems to be superfluous, for the California 
Legislature will soon be in session, and the subject of insur- 
ance is sure to occupy considerable of its time. Among the 
measures that will be introduced at an early date will un- 
doubtedly be one providing a standard form of policy to be 
used by all companies doing business in that State, and this, 
it is quite sure, will not contain the earthquake exemption 
clause. Had the Legislature been in session immediately 
after the disaster, public sentiment would have demanded the 
most drastic legislation regarding fire insurance, but the lib- 
eral manner in which a majority of the companies have dealt 
with claimants has tended to ameliorate the almost universal 
antagonism they met with at first, and legislation will prob- 
ably be less restrictive than was suggested two or three 
months ago. But there is no counting on any legislative 
hody, and two or three malcontents are often allowed to have 
their way in any legislation affecting corporations. It would 
not take very much, however, to drive all the insurance com- 
panies out of the State. Their experience with California 
risks has been exceedingly costly, and if further burdensome 
restrictions or obligations are imposed upon them they will 
be quite likely to abandon the field altogether. This would 
be more of a hardship upon propertyowners than upon the 
companies, for the protection afforded by insurance was never 
more needed than at the present time, when San Francisco 
and other California cities are striving to rehabilitate them- 
selves and to recover their position in the world of commerce 
and industry. Never was there given a more striking illus- 
tration of the value of insurance indemnity for losses incurred 
than in the prompt payment of nearly $175,000,000 to the 
sufferers from double disasters seldom equaled in their de- 
structiveness. But for this outpouring of insurance money, 
San Francisco would be wiped from the map, and there would 
remain but the charred ruins to show where once stood a 
great and prosperous city. Thanks, however, to the liberality 
of the insurance companies, San Francisco is enabled to re- 
construct itself and to maintain its supremacy in the commer- 
cial world of the Pacific Coast. More than ever will its citi- 
zens need the protection of insurance, and such legislation as 
may be attempted this winter should be in the way of encour- 
agement to the companies, and the repealing of restrictive 
iaws now in existence, the removal of unjust taxation, and, in 
fact, leaving as free a field for insurance as is left to other 
great business enterprises. The companies have not only 
earned but they have paid roundly for the right to manage 
their business in their own way so long as public interests are 
not imperiled. 





T seems strange to read of fire insurance rate reductions 
being made in some cities, when, in many parts of the 
country—in fact, almost universally—the movement is toward 
higher rates, in order to repair the inroads made upon assets 
by the San Francisco conflagration, in addition to the normal 
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losses, and to provide sufficient funds wherewith to meet 
possible emergencies in future. The underwriters have, in 
some instances, promised reductions in recognition of certain 
public improvements, and they are in honor bound to keep 
their promises. The improvements are, or should be, effect- 
ive in limiting losses, and should at least equal in value, in 
that way, the premiums thus rebated to the insured. How- 
ever, if by reason of improvements a certain city is placed 
upon the same plane, as regards fire resistance and premium 
rates, that another city has previously occupied, and the latter 
has now been called upon to participate in the restoration of 
funds by means of increased rates, the recently improved city 
has no good reason to consider itself exempt from an advance 
to which other sections have been subjected. The allowance 
for improved local conditions, and the general additional 
charge to cover the conflagration losses and make provision 
for the future, are two separate and distinct movements, 
neither being dependent upon the other, and‘should be so 
recognized by intelligent citizens. Underwriters are there- 
fore entirely justified in rating any city equitably, even though 
equity requires an advance in rates, for one good reason, 
closely following a reduction for another equally good reason. 
The companies should not be deterred from charging what 
the risks are worth, now, merely because in the recent past 
the same risks were not rated up to their present value, or 
by fear of public clamor; but the rating should be done by a 
system which not only is equitable, but may be demonstrated 
as being so, to the insured. 





ONSIDERABLE curiosity is manifested in life insur- 
ance circles to know where Commissioners Folk and 
Prewett find their authority for inquiring into the purely ad- 
ministrative acts of the managers of the Mutual Life Insur- 
ance Company. President Peabody was summoned to ex- 
plain why Mr. Hindman, general agent of the company, had 
been removed. Mr. Peabody responded in person, and 
stated, substantially, that Mr. Hindman had not given loyal 
support to the company in its efforts to secure the success of 
the administration nominees for trustees at the coming elec- 
tion next month. He took the ground that the managers of 
the company had, as required by law, named candidates for 
the board of trustees, and believed that the gentlemen so 
named were capable, responsible, and familiar with the affairs 
of the company. So believing, the management had asked 
all its representatives to aid in the election of these gentlemen. 
In selecting these candidates it was believed that the best 
interests of the policyholders would be served, and it was in 
their behalf that agents were requested to use their influence 
to secure their election. Several agents declined to become 
active in the matter, and two or three, including Mr. Hind- 
man, permitted their names to be used on an opposition 
ticket. The agency committee of the company and the ex- 
ecutive officers agreed that the agents refusing their alle- 
giance should be removed, and five general agents were at 
once notified of the termination of their contracts. The gen- 
eral agents so removed had been long in the service of the 
company, were capable, intelligent and successful men, who 
gave the company large volumes of new business each year. 
Their removal or retention was purely an administrative mat- 
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ter, and while it might be a debatable question as to whether 
or not their removal at this juncture was good policy, it 
remains that the administrative officers were clearly within 


their rights in dealing with the matter as they did. It is cer- 
tain that their action has provoked much hostile criticism that 
comes at a time when the company is receiving more criti- 
cism from other causes than it cares for, but this does not 
furnish a good reason for the interference of any State offi- 
cials. If they propose to take the management of the com- 
pany out of the hands of its duly elected officers there would 
seem to be no necessity for electing a new board of trustees. 
In enforcing the economies in conducting the business made 
imperative by the disclosures of the several investigating 
committees, the officers of the Mutual have dismissed many 
employees, including heads of departments, clerks, steno- 
graphers, etc., and it is possible that the Commissioners may 
question the right of the officers to have made such dismissals. 
If the Commissioners are going to assume the duties of ad- 
ministrative officers they should carry their work to its logical 
conclusion. A number of Commissioners during the past 
few months have not only assumed powers entirely at vari- 
ance with their duties, but have gone so far as to take sides 
with one of the parties to a controversy involving the ins and 
the outs. It has always been supposed that a supervising 
official should keep aloof from any controversy, the ultimate 
outcome of which might come before him in a judicial capac- 
ity. He should be as impartial as a judge on the bench, 
giving due weight to the arguments on both sides, but when 
a partisan attitude is assumed there can be little faith felt in 
the unbiased determination of matters which come before 
him for adjudication. In the haste to correct abuses it is not 
necessary to condemn unheard those whose acts are to be 
considered in their aspect toward full compliance with all the 
requirements of the law. 





ECENT developments in the case of a Western fire in- 
surance company which operated under an old charter 
and claimed exemption from supervision by State authorities 
on that account, have served to emphasize the opinion we ex- 
pressed some time ago, that a company which thus avoided 
the reasonable supervision of a State insurance department 
was not entitled to ask the confidence of the public. The 
company in question claimed large assets, which were subse- 
quently found to be virtually valueless, and advertised a liberal 
cash balance in bank when, it is reported, its account was 
actually overdrawn. Any American fire insurance company 
which expects the public to entrust it with premiums should 
first comply with all the laws of the State in which it is 
domiciled, have its financial condition investigated by the 
State insurance official, and secure the latter’s approval and 
license. 





| N October last, the fire losses of the United States and Can- 

ada, as computed by The Journal of Commerce and Com. 
mercial Bulletin, exceeded those of the corresponding month 
in 1905 by more than $1,600,000, and those of October, 1904, 
by more than $1,000,000. The losses in the first ten months 
of each of the last three years are given as follows: 1906, 
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$414,460,200; 1905, $143,703,000; 1904, $221,426,700. The 
aggregate loss for the last thirty-four months has been $841,- 
982,050—an average of nearly $25,000,000 per month, or little 
short of $1,000,000 per day of values absolutely obliterated. 
All propertyowners should do their utmost to stop this vast 
drain upon the resources of the countries named. 





LIFE INSURANCE TOPICS — 





BOSTON AND VICINITY. 


The recess committee of the legislature gave a hearing, Wednesday, 
upon the subject of savings bank insurance—allowing savings banks 
to do a life insurance business. Several persons of more or less 
prominence spoke in favor of the scheme, and none of the insurance 
men present thought it worth while to oppose it. 

The fraternity deeply regrets the death of James D.. Kent, with 
Chester & Hart, Boston. He stood very high in life insurance circles 
and in the estimation of all who knew him. 

The Columbian National Life Insurance Company on Saturday 
last notified its entire agency force that after December 31, 1906, the 
offer or sale of stock in connection with the solicitation of insurance 
will be discontinued. By that date the company will have completed 
the sale of stock to policyholders, which has been a feature of its 
agency work and has given it many prominent men as stock policy- 
holders throughout the country. This plan for securing a large volume 
of business from men interested in the company was original with the 
late William Butler Woodbridge when the Columbian National com- 
menced business in 1902, but has since been widely copied with many 
variations, some of which treated it as a permanent feature, and not, 
as in the case of the Columbian, a method for securing initial capital 
from its early policyholders. The termination of this phase of its 
work marks an interesting phase in the widely discussed stock option 
method of securing business. 





THE MIDDLE STATES. 


Mutual Reserve Trial. 


On motion of District-Attorney Jerome, Justice Greenbaum in the 
criminal branch of the Supreme Court has set the trial of Frederick A. 
Burnham, president; George D. Eldridge, vice-president, and George 
Burnham, Jr., secretary of the Mutual Reserve Life, for November 26. 
Assistant District-Attorney Nott will have charge of the prosecution and 
William Rand, Jr., formerly Mr. Jerome’s first assistant, will represent 
the defendants. 

A special panel of 100 talesmen will be formed, from which a jury will 
be drawn. The charges against the Mutual Reserve officers are forgery 
and grand larceny. 








—After January 1, 1907, the Pittsburgh Life and Trust will write only annual 
dividend insurance. 

—Geo. D. Mackay of New York has recently taken $70,000 insurance in the 
Mutual Life, making his total insurance in this company $100,000. 

—The Home Life of New York has furnished its agerts with samples of the 
new standard policies, which will be used by the company after January 1, 1907. 

—Robert R. Dearden, editor of The United States Review, was elected last 
week to the Pennsylvania Legislature in one of the most prominent districts of 
Philadelphia. 

—In line with the general raid being made against all forms of stock selling with 
life insurance, efforts are being made to compel the Philadelphia Life to give up 
this part of its plan. The Insurance Commissioner of Pennsylvania, David 
Martin, has stood up for the company, however, and declares that the plan is 
all right. : 





—The Canadian Underwriters Association has petitioned the Insurance Com- 
mission that the Canadian Legislature should not follow the recommendations of 
the Armstrong committee, and make radical changes in the insurance law. Argu- 
ment was made for legislation against rebates, for maximum of publicity and 
minimum of legislation and utmost freedom for companies in the matter of in- 


vestments, 
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THE NEW ENGLAND FIELD. 


Hartford Life’s Safety Fund. 


Last week the Connecticut Department issued its report on the safety 
fund department of the Hartford Life. Clayton C. Hall, the Baltimore 
actuary, assisted in the examination, and in his finding he says of the 
investment in the two divisions: - 


Men’s division shows total investments, 1880 to 1905, of $2,860,639, and 
total receipts from sale and redemption of securities, $1,747,253, leaving 
a net investment of $1,113,386. The present market value of investments 
now held was found to be $980,583, indicating a loss in twenty-six years 
of $132,803.43. About $50,000 of this apparent loss results from premiums 
paid on bonds purchased, which were subsequently redeemed at par or 
sold at a loss, and about $63,000 from certain investments now held, but 
to which no value is attached as shown by the company’s published state- 
ment of December 31, 1905. The balance, about $20,000, is apparently 
due to miscellaneous depreciations on investments. 

Women’s division shows total investments, 1883 to 1905, of $315,384.28, 
and total receipts from the sale and redemption of securities of $181,- 
344.55, leaving a net investment of $134,039.73. The present market 
value of investments now held was found to be $128,180.14, indicating a 
loss in twenty-three years of $5,859.59. 

The actuary admits that it is not in the province of the Insurance 
Department to discuss or criticise the theory on which the safety fund 
department is founded. Nevertheless, he evidently cannot resist the op- 
portunity when he says: 

“The theory of the safety fund system of the Hartford Life Insurance 
Company was based upon the assessment plan, the rate of assessment 
to be apportioned to the estimated mortality at the attained age of the 
policyholder. It was, of course, assumed, when the system was in- 
augurated, that it would go on forever. This assumption was not justi- 
fied by the facts. In 1899 the defects in the theory of assessment insur- 
ance having been so far recognized by the community at large that it 
was no longer possible to conduct business upon that plan, the company 
discontinued issuing policies on the so-called ‘safety fund’ department. 
No new accessions of younger lives being received, the average age of 
the policyholders must necessarily increase, and as each individual grows 
older he will, year by year, be assessed according to a higher rate de- 
termined by his attained age, and the table printed on the policy he 
holds.” 








—Hon. William T. Cobb, Governor of Maine, has been elected to membership 
on the board of directors of the Union Mutual Life. 

—Edward O. Sutton of Springfield, Mass., who recently resigned as general 
agent of the Mutual Life of New York, is now associated with E. M. Ellis of 
Springfield, general agent of the Massachusetts Mutual, under the firm name of 
Sutton & Ellis. 





THE WEST. 


American Central Life Insurance Company of Indianapolis. 


The commission charged with investigating the life insurance com- 
panies of Indiana in their report went into the matter of deposits with 
the State, and through an unfortunate misinterpretation of figures pre- 
sented in connection with the American Central Life of Indianapolis the 
erroneous statement was given publicity that the company was in- 
solvent in the amount of $13,120. As a matter of fact, the company has 
always had on hand at its home office ample funds in excess of its 
deposit with the State Auditor enabling it to bring that deposit up to 
the full reserve valuation whenever such a valuation should be made. 
In this connection the company makes the following lucid statement: 





The committee appointed by the Governor of the State of Indiana to 
investigate the office of the Auditor of State of Indiana, and Indiana life 
insurance companies, reported that upon September 20, 1906, the Ameri- 
can Central Life Insurance Company had on deposit with the Auditor of 
State securities amounting to $1,259,575, and reported that upon a re- 
valuation by the committee the reserve liability was $1,276,438. 

The company claims that upon September 20, 1906, it should have had 
credit for securities then on deposit with the Auditor of State amount- 
ing to over $35,000 in excess of the valuation as made by the com- 
mittee, and it also claims that the reserve was incorrectly computed by 
the committee, and when properly made will reduce the amount fixed 
by the committee in the sum of $12,560, and, therefore, that the deposit 
has at all times been more than the legal requirements. 

The company claims that it had no knowledge that a revaluation of 
the policies or of the securities on deposit with the Auditor of State 
was to be made, and that since the report was written it has increased 
its deposits by more than $85,000, and that it now has on deposit with 
the Auditor of State more than $100,000 in excess of the legal require- 
ments. 

The company claims that there never has been a time since its or- 
ganization when it has not had securities on deposit with the Auditor 
of State largely in excess of its legal reserve liabilities. 

The last annual statement of the company, as accepted by the present 
Insurance Department of the State of Indiana, shows it to have had ad- 
mitted assets of $1,503,208, of which $229,143 was admitted surplus, with 
insurance in force of $18,252,031. 

The company reports that at present it has insurance in force of $22,- 
000,000, and that its assets are more than a quarter of a million dollars 
in excess of its liabilities. 

During the past year the company has purchased a valuable office 
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building, situated on Monument Place, in which its home office is lo- 
cated, and its business is in a very prosperous condition. 


From the foregoing it will be readily apparent that the American 
Central Life is not only solvent upon a valuation of its business taken 
at an unusual time of the year, but has maintained its policy of keeping 
its deposit with the State in excess of the iegal requirements, and 
further that it has a handsome surplus over and above all liabilities. 
THe SPECTATOR regrets that, through the misinterpreted statement re- 
ferred to, it unwittingly did the company an injustice by making a 
misleading publication and assures its readers that the same degree of 
confidence can be felt in the soundness of the American Central Life 
as heretofore. 





Occidental Life Insurance Company of Los Angeles. 


A number of well-known and influential men of the Pacific Coast have 
recently organized and started the Occidental Life Insurance Company, 
with headquarters at Los Angeles, Cal. A capital of $200,000 has been 
paid in, together with a working surplus of $50,000, and until the close 
of the current year the company will confine its operations to its home 
State. Policy forms are of the most modern kind and arrangements 
have been made to conduct the business on economical lines. The di- 
rectors and officers of the company are men of wide business experi- 
ence, capable of pushing the company’s interests to the best possible ad- 


vantage. Edwin H. Conger, recent minister to China and Ambassador to 
Mexico, is president; Joseph Burkhard, first vice-president; Seth A. 
Keeney, second vice-president (Mr. Keeney is also a director of the 


Prudential of Newark); W. H. Kramer, secretary; John W. Vaughn, 
treasurer; Benjamin E. Page, counsel; W. W. Hitchcock, medical di- 
rector; Karl K. Kennedy, superintendent of agencies, and Henry W. 


Allstrom, actuary. A gratifying amount of new business has already 


been secured and the success of the company seems to be assured. 





New Laws Proposed in Wisconsin. 

The special insurance committee of the Wisconsin Legislature has 
issued an authoritative statement making the following recommenda- 
tions which will be sent to the Governor for presentation to the legisla- 
ture: 


A recommendation that all insurance policies written in Wisconsin 
shall contain a clause providing for an automatic protection from the 
reserve of the premium, and that as long as a policy carries any re- 
serve such reserve must be used to protect the premium and thus pre- 
vent the insurance from lapsing, 

A limit on the amount that may be expended for new business. This 
limit is likely to be considerably lower than that fixed by the Arm- 
strong committee in New York. 

A recommendation that all elections of trustees of insurance com- 
panies shall be by ballot and that proxy votes shall not be allowed, bal- 
lots to be accepted by mail or by personal deposit at the home office 
prior to a prescribed hour on election day. 

Provision for standard form of forfeiture agreement in case of default 
on policy loans. 

Provision that lists of policyholders must be furnished to any policy- 
holder on application, thus giving opportunity for any policyholder to 
initiate a canvass of all policyholders at time of election. , 

Fixing maximum surrender charges to be made by a company in case 
of the surrender of a policy on a settlement prior to the settlement 
period named in such policy. 

Recommending a law compelling annual distribution of dividends. 

Providing for more complete and detail reports by insurance com- 
panies to the State Insurance Department. Reports must be free from 
technicalities so that the ordinary policyholder can understand on in- 
vestigation how the business of the company is being conducted. 

Recommendation for legislation under which the ownership of stock 
companies may be definitely settled, showing whether the ownership lies 
in the stockholders or in the policyholders. 


It is held that premiums of industrial companies are too high for 
the benefits conferred and legislation will be asked for to compel a re- 
duction of rates. 





—The Oregon Life reports October to have been the best month the company 
has had since it commenced. 


—The Northwestern Mutual Life will write $110,000,000 in new business this 
year, from present calculations, making 1906 altogether its banner year. 


-The Peoples Life Assurance Society of Chicago, which was chartered in 
April, has so far written $700,000 of new business, and expects to close the year 
with a million. 

—In October the Midwest Life of Lincoln, Neb., received eighty-two applica- 
tions for $106,000 of insurance, and issued eighty-one policies, aggregating $102,009. 
This was the best month of the six in which the company has been doing busi- 
ness. It now has $437,500 of insurance in force. 

The recent examination of the Michigan Mutual Life by the Michigan De- 
partment shows that all death claims have been promptly paid, and the state- 
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ment of the company as of june 30 showed assets of $9,682,680, of which $7,878,177 
was invested in first mortgages on real estate and $1,083,709 loaned to policy- 
holders. 

—Actuary S. H. Wolfe has completed an examination of the Pacific Mutual 
Life, and will make his report as soon as the appraisers have gone over the 
securities of the company. 

—S. T. Lockwood & Son, general agents for the Northwestern Mutual Life 
at Portland, Ore., report a gain in new business for the first ten months of 1906 
over the same period last year of $630,500. 

—The Western Life Indemnity of Chicago is no longer writing assessment in- 
surance, and has placed on the market three contracts on,the whole life par- 
ticipating, limited payment life and limited term plan. 


—The Northern Life of Illinois, which has just begun business, will specialize 
on a preferred dividend policy, under which an agreed share of the surplus earn- 
ings must be paid to the policyholders before the stockholders receive dividends. 


—The Hoosier State Life Insurance Company of Marion, Ind., has been 
licensed, and will operate under the legal reserve deposit law of 1899, with 
$800,000 of insurance in force as a starter. The organizers of the company are 
George A. H. Shideler, who will be president; D. H. Jackson, manager and 
secretary, and J. W. Neff, superintendent of agencies. 


—The Shawnee Life Insurance Company is being organized in Topeka, Kan. 
It will probably have $100,000 paid-up capital, $100,000 paid-up surplus, and will be 
backed by the leading business men of Topeka. David Mulvane of Mulvane & 
Gault, attorneys, Topeka National Bank building, seems to be the moving 
spirit. 


—The Colorado National Life of Denver has just opened offices in the Walker’s 
Bank building, in Salt Lake City, with E. S. Smith and Geo. P. Mason in 
charge as general agents of Utah, Idaho and Nevada. Both of these gentlemen 
are old, experienced insurance men and have excellent records. Agency con- 
tracts are being closed with several of the prominent life insurance men of 
Utah, and the company has unquestionably a very bright future in their ter- 
ritory. 


—The Columbus Mutual Life Insurance Company, Columbus, has made appli- 
cation for a charter, with the expectation that it will be ready to begin business 
early in the coming year. The capital stock will be $100,000. In the long list of 
incorporators are the following: J. M. Sheets, Albert G. Joyce, George A. 
Peters and S. A. Court of Columbus, former Fire Marshal Hy D. Davis of 
Cleveland, C. E. Mason of Hamilton, Judge T. E. Bradbury of Gallipolis, James 
A. Rice of Canton, Henry Theobold of Toledo, W. R. Sprague of Portsmouth 
and Frank Dwyer of Xenia. 


—The work of perfecting the organization of the Cleveland Life Insurance 
Company, incorporated some time ago, has been going along in a satisfactory 
manner. Officers will be elected at a meeting to be held at an early date, and 
it is understood that Wilber Wynant of the American Agency Company, Cleve- 
land, who has been active in the organization of the company, will have charge 
of the field force. The stock is being sold at a premium of fifty per cent, in 
order to provide a good surplus from the beginning. 
will be written, it is said. 


Non-participating policies 





THE SOUTH. 





—S. H. Welfe has resigned as consulting actuary of the Louisiana National 
Life of New Orleans. 

—The Citizens Mutual Life and Accident Association of Texas has been in- 
corporated, with its principal office at Weatherford. There is no capital stock. 
Incorporators: S. W. Jones, J. B. Babb, G. J. Bankhead, Sam Pryor, E.. E. 
Babb, L. J. Tackett and N. B. Haney. 

—The State Mutual Life of Rome, Ga., established a production of $3,000,000 a 
month by its October record. In October the company’s written business 
amounted to $8,634,500, and the business accepted amounted to $3,001,500. This 
gives the company in written business since the first of the year $21,484,000, and 
there is every reason to believe that more than $20,000,000 of first-class paid-for 
business will be placed on its books before the year 1906 ends. 


—The Business Mens Life Insurance Company has been incorporated at Louis- 
ville, Ky., under a charter which provides that none of the officers shall ever re- 
ceive a greater salary than $6060 per annum. A reserve fund of $100,000 is to be 
established, after which the company will be changed over to a mutual basis. 
The incorporators are Charles Nordeman, Charles Schuff, Charles P. Norton, A. 
Y. Ford, Fred Levy, L. T. Davidson, H. E. Tulley, R. H. Words, V. H. Engel- 
hard, W. H. Bradbury and C. W. Chambers, all of Louisville, and J. R. Duffin, 
G. G. Summers and C. L. Balthis of New Albany. 


—The Supreme Court of North Carolina has recently handed down a decision 
regarding the mailing of notices to policyholders of premiums being due, hold- 
ing that the certificate of mailing notice of premium by an officer of the com- 
pany cannot be made conclusive of the fact. Another decision deals wih the 
question of reinstatement after lapse, and, as the policy provided that such re- 
instatement required the approval of the medical director and president, in addi- 
tion to evidence of continued good health, such approval on the part of both 
officers was a condition prerequisite to any reinstatement, and the lower court 
was reversed. John W. Hinsdale of Raleigh, N. C., appeared for the appealing 
company in both cases. 
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MISCELLANEOUS LIFE NEWS. 


Life Insurance Developments of the Week. 

The suit of Stephen Farrelly in the interests of the International 
Policyholders Association to restrain the New York Life and twenty of 
its directors from spending the company’s money for campaign pur- 
poses, was heard last week in the Supreme Court before Justice Dowl- 


ing. W. N. Cromwell, representing the company, denied all the charges ; 


and filed ninety affidavits to substantiate his claims. Both sides agreed 


to file briefs and affidavits, and it will probably be several weeks before - 


a decision is reached. 

Commissioner Folk of Tennessee has concluded his investigation into 
the campaign methods of the New York Life and Mutual Life. Several 
agents testified that they had worked and spent money in aiding the 
administration ticket, but at their own expense. Agency Director 
Wooten, of the Mutual at Baltimore, testified that he had done all he 
could for the administration ticket and the only instructions he had 
received from the home office were as to how to make out legal ballots. 
Mr. Peabody told him agents could work as they pleased, but at their 
own expense of time and money. He said the Nashville office had ex- 
pended money, but it was the only office he knew of which had, and this 
was owing to misunderstanding of instructions. Mr. Peabody had paid 
for certain cards which were sent out. A telegram was read from 
President Peabody to Thomas C. Hindman, agency manager at Nash- 
ville, telling him that all employees, in order to be faithful, must sup- 
port the administration ticket. Mr. Hindman stated he was instructed 
to send administration tickets to agents and to make advances to them 
to get new business, and that they were to work for the administration 
ticket. Mr. Hindman wired the home office for instructions regarding ad- 
vances to the agents and said he received a reply saying that no advances 
could be authorized for campaign purposes. 

Superintendent of Insurance Barrie of Michigan has issued a ruling 
that policyholders in the two New York companies must be left free to 
vote as they choose, and agents violating this rule will have their li- 
censes revoked. 

Superintendent Drake of the District of Columbia does not claim to 
have any jurisdiction over the local campaign, but he approves the com- 
panies’ policy in the following words: 

I think the administration of the companies is entirely justified in 
such action, and if I were in a position in the management of one of 
the companies I would follow the same course. It would be little short 
of a calamity to take from the administration boards of the big insur- 
ance companies the men who have been trained by lifetimes spent in the 
work to handle the details of the immense business imposed upon them 
and to put new men in their places. 

On November 10 the executive committe of the Tennessee Policy- 
holders Association issued a statement telling policyholders how to 
vote the anti-administration tickets and to ignore the administration 
ticket. The statement is signed by A. M. Shook and Reau E. Folk. 

The Mutual Life scored a point in its suit to recover $3,370,341 from 
former President Richard A. McCurdy, Justice Bischoff having denied a 
motion made by counsel for the defendant to compel the company to 
make its complaint more definite and certain. Similar motions were 
denied in the suits brought against Robert H. McCurdy and the firm of 
C. H. Raymond & Co. 

The case of Walter R. Gillette, vice-president of the Mutual Life, 
came up on Monday. There are six indictments pending against Mr. 
Gillette, five for forgery and one for perjury, the latter indictment being 
the only one considered on Monslay. Mr. Gillette was represented by 
ex-Judge Edward W. Hatch, who filed motions to dismiss all the in- 
dictments. District-Attorney Jerome appeared for the prosecution and 
he opposed every one of the contentions put forward by ex-Judge Hatch. 
It was also apparent that Justice Greenbaum did not favor setting aside 
the indictments and decision was reserved. Mr. Jerome maintained that 
perjury could not be overlooked merely because Dr. J. Gillette later 
spoke the truth when “smitten by fear or penitence.’’ Dr. Gillette is 
charged with having testified falsely when questioned before the Grand 
Jury in regard to the so-called ‘‘Yellow Dog’ fund of the Mutual Life. 
He was asked about an account he kept in the Dobbs Ferry Bank. He 
first maintained that this money, $5000, belonged to him personally. 

Mr. Jerome said: 
~It was not until he (Dr. Gillette) learned that the man with whom he 
had conferred as to returning this fund to the company had betrayed him 
that he broke down and told the truth. Then he asserted that he had 
been badly advised by his counsel, and went on to correct his testi- 
mony. I maintain that the Grand Jury is entitled to veracious testi- 
mony from the beginning of a witness’s examination, and that it is 


contrary to the rights conferred upon the Grand Jury to call it no per- 
jury merely because a man is frightened into telling the truth, after 


first testifying falsely. 
Kentucky local agents of the Mutual Life have been notified to con- 
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tinue soliciting business in Kentucky, which notification is taken as 
evidence that the Mutual will ignore the action of Henry R. Prewitt, 
Kentucky Commissioner of Insurance, in revoking the license of that com- 
pany to operate in Kentucky until it shall have reinstated Biscoe Hind- 
man, the company’s manager at Louisville, who was discharged be- 
cause of his failure to support the company in its effort to elect the 
administration ticket. 





President McMullen Outlines Plans. 


Last Saturday the Pittsburg Life Underwriters entertained as guest of 
honor, Frank E. McMullen of Rochester, the new president of the 
National Association of Life Underwriters. It is the custom of the Pitts- 
burg men to give a dinner in honor of each new president of the asso- 
ciation, and this year the interest was so keen that larger quarters had 
to be selected for the banquet, the Hotel Lincoln being chosen. Others 
specially invited to attend the banquet were: Ernest J. Clark of Balti- 
more, secretary of the National Association; Stephen F. Woodman of 
Boston, chairman of the executive committee, and William D. Wyman of 
Chicago, former president. The meeting was called to order by. C. B. 
Knight, president of the Pittsburg board. 

In the course of Mr. McMullen’s speech, he said: 


The field of action of the National Association has so extended during the last 
twelve months, its influence has grown so tremendously, and its scope has been 
so much enlarged, that from now on our plan of operation must differ materially 
from any that has prevailed heretofore. Upon the present administration de- 
volves not only the duty of maintaining the advantage already gained, but of 
using it to the best interests of life underwriters and amplifying it to the benefit 
of the association and life insurance generally. It is our opportunity. Missing 
it, we shall become less than we are to-day; accepting it and living up to it, 
there is no man who can say where we shall stop. Every opportunity embraced last 
year—and there were many of them—meant a step forward; every opportunitr 
embraced now, with the impetus we have already gained, will mean a stride, 
and if we are faithful to our trust, alert, watchful and vigorous, the close of this 
year, filled as it will be with difficulties to be overcome and advantages to be 
gained in consequence, must of necessity result in great benefit to our body. 

I see no reason why all officers and executive committee members should not 
share the work, as well as the honor. I assure you that I am willing to divide 
both. I shall assume, therefore, in outlining the work for this administration, 
that the officers and executive committee members are the working machinery of 
the association. As its president, it is my right and my duty to use that ma- 
chinery for the advancement of our common cause. Accordingly, each officer, 
as well as each member of the executive committee, will be called upon to take 
an active part, on behalf of the National Association, in stimulating and building 
up his local association, as well as performing such other service as may be 
necessary in his vicinity from time to time. * * * 

In addition to this normal work within our own organization comes our newly 
undertaken campaign to spread among public, press and legislators sound and 
sane ideas tending toward wise, uniform insurance laws in all the States. This 
great work, which our delegates pledged to their fellow-members of the Chicago 
conference and to President Roosevelt, who joined in inviting them, calls for 
the service of all our members everywhere, and of all the agents affiliated with 
us. By a word in season here, a leaflet or booklet there, as we pass in and out 
among the millions of policyholders and prospects, the tens of thousands of 
agents can do much to set the people thinking aright. With our seventy local 
associations throughout the United States and Canada we have the needed ma- 
chinery largely ready for such a campaign. Now, we must get that machinery 
in good order for this particular work. * * *. 

Organized efforts is the whole secret. What is needed is for all our associa- 
tions and members to be more active and to act in unison. And this requires 
constant stimulant, suggestion and material from the center. This administra- 
tion of the National Association will do its best to develop this central organizing 
and disseminating. It is a large task, by no means to be fully accomplished in 
one year, but we will make the best beginning we can. Right now we need all 
possible help in starting in filling boxes for all sorts of material, pamphlets, 
arguments, briefs, press clippings, etc., bearing upon the questions of the day. 
Whenever you come across an idea—in your own mind or elsewhere—that you 
think should be spread among the people for the good of life insurance, send it 
in. Thus we will have something worth while to send out, and will gradually 
be enabled to furnish on call much of the best thought up to date on any of 
these timely topics. 

Mr. McMullen’s speech was the only formal one of the evening, but 
short addresses were made by Ernest J. Clark of Baltimore; William D. 
Wyman of Chicago, and Stephen F. Woodman of Boston. Charles W. 
Scovel, ex-president of the association and Pittsburg manager of the 
Provident Savings, also addressed the gathering in his usual interesting 
style. 

The association adopted the following resolution: 

Resolved, That the Pittsburg Life Underwriters Association indorses the action 
of the National Association in adopting a resolution denouncing as injurious to 
the public and contrary to sound insurance procedure the use of advisory boards 
or agency company schemes or the sale of stock or any plan or combination by 
which anything not a legitimate feature of a life insurance policy is offered as an 
inducement to take insurance. 





—The Annuity Company of Canada, recently organized in Winnipeg, is now 
transacting business, and offices have been opened at Vancouver, Toronto, St. 
John, N. B., and Halifax, N. S. A Dominion license has been issued, and 
securities to the amount of $58,000 deposited with the Dominion Government. 
It is said that the capital of $1,000,000 is almost fully subscribed. G. J. Lovell is 
the organizer and managing director of the company; Robert Muir, Winnipeg, 
president; F. O. Fowler, first vice-president, and R. Y. Griffin, second vice- 


president. 
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Life Insurance 


INSURANCE AND STATE OFFICIALS AT CHICAGO. 
Committee of Fifteen at Work—Opposition to Standard Policies— 
An Interview Raises a Storm—A Large Attendance. 
[SPECIAL DISPATCH TO THE SPECTATOR.] 


CHICAGO, November 13.—The committee of fifteen appointed last Feb- 
ruary by the conference of Governors, Attorney-Generals and Insurance 
Commissioners to draft uniform legislation for life insurance companies, 
met here Monday in pursuance of instruction from the National Con- 
vention of Insurance Commissioners to complete its work. Chairman 
Thomas D. O’Brien of Minnesota was faced by a goodly number of del- 
egates when he called the session to order. 

At first it was thought the conference would end by Wednesday, but it 
is serious business—this drafting of a model insurance law—and the 
Commissioners are determined to go slow. They know they are in for 
a great deal of hostile criticism, whatever their draft may be, and the 
end of their labors will be approached gingerly, apprehensively. 

In its labors during the first two days the commission was favored 
with the oral advice of a great number of interested persons, who had 
come far and wide to see that the Commissioners did not go wrong, 
through lack of admonition. These same persons—whom the irreverent 
consider as constituting so many ‘“‘lobbies’’ and “steering committees’’— 
had their say during the first two days and now are awaiting for such 
crumbs of comfort as may be dusted out in the way of news from execu- 
tive sessions. At times the noise of intense cerebration within is al- 
most audible. The question of standard policies is causing most of 
this cerebration. What shall the conference do as regards that subject 
is the important question. There have been enough arguments by the 
aforesaid interested parties before the Commissioners to muddle them 
completely. 

The Commissioners don’t know whether to adopt the proposed stan- 
dard form or add a number of provisions which the companies must 
put in their policies if they are unwilling to adopt the standard. The 
sessions henceforth to be held will cover the merits and demerits of the 
question, as well as the consideration of some ten or twelve other recom- 
mendations for model policies. Incidentally, forty briefs from insur- 
ance companies in the West and South have been received and will 
come up for discussion. 

Miles M. Dawson, the actuary who served under Charles E. Hughes 
and the Armstrong investigating committee, made a strong plea for the 
adoption of the Armstrong legislation as the basis of the reforms pro- 
posed for the various States. His speech was aimed directly at the com- 
mittee of fifteen, now in session to draw up a uniform insurance code. 
In his audience, however, bombarding him with questions that were both 
friendly and hostile, was a strong lobby from the smaller insurance com- 
panies in the Western field. The Wisconsin legislative committee and 
Congressman Butler Ames of Lowell, Mass., the father of the Ames bill 
that was smothered in Congress, were also present to watch proceed- 
ings. 

At the close of the session the committee adjourned to meet in execu- 
tive session. Chairman Thomas D. O’Brien, Insurance Commissioner of 
Minnesota, announced that the conference would hear the reports of 
sub-committees on the following proposed legislation: Uniform legisla- 
tion for insurance companies; prohibition of deferred dividends; adop- 
tion of a representative form governing mutual life companies; publish- 
ing of annual statements; limiting insurance of children; restriction of 
investment; limiting the loading; restricting the cost of new business; 
providing a uniform method of loading; reporting annual statements 
of dividends paid, credited, or provisionally credited under different 
forms of policies; providing a standard form for all insurance policies. 

Mr. Dawson’s speech was given up pretty largely to a plea for the 
Select and Ultimate Plan of providing for the cost of new business as 
opposed to the Full Preliminary Term Plan and its recent off shoot, 
the Modified Preliminary Term Plan. He urged that the initial cost of 
insurance should be spread over four or five years instead of taking it 
all out of the first year’s premium. This is the method adopted in 
New York, to go into force next January. Its adoption in the West and 
South, however, is bitterly opposed by the small companies, who assert 
that it puts them at a disadvantage in competition with the large com- 
panies, who already have big surpluses on hand to cover the cost of new 
business. The small companies claim that they need to use the initial 
payment to cover the cost of the agency, medical expenses and the 
home office. 

President Charles E. Dark of the American Life Convention got him- 
self into trouble with the State Insurance Commissioners, Tuesday, by 
an interview in which he hinted that the Commissioners were under in- 
fluence of the Standard Oil trust. In most instances this is a pretty 
serious charge to make, and so as the Commissioners feel that their re- 
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form task is at best a thankless one, they were angry when they read 
the interview and observed Mr. Dark’s process of reasoning. Here it is: 
“There is a tremendous influence at work,’’ Mr. Dark was quoted as 
saying. ‘‘Many of the features preposed for the new law will work a 
great hardship on the smaller companies. Some of them, like the modi- 
fication of the preliminary term plan, will prevent the formation of any 
new companies. To that extent they are directly in line with the de- 
sires of the big companies. Where does Standard Oil come in? why, the 
big companies are practically the ‘big three’—the Mutual, Equitable 
and New York Life. Who owns the Equitable but the Standard Oil 
crowd, and this same group is reaching out for control of the Mutual and 
New York Life.’’ 

“Such an. interview as that is an insult to this body,’’ declared Com- 
missioner Rittenhouse of Colorado. ‘I shall ask the convention that 
official attention be given to it. We have given everybody, including Mr. 
Dark, a fair hearing. While he complains about the small companies, 
he ignores the fact that the big companies profess a despair, that is 
probably as genuine as his own, over our prospective rulings in favor of 
a standard policy. We can’t please everybody. We are looking out for 
the policyholders and any set of special interests that raises the cry 
‘Standard Oil’ has launched a boomerang and would better look out.” 
Other Commissioners were equally annoyed over the construction placed 
upon their attempt to follow the Armstrong committee in its recom- 
mendations. ‘‘As a matter of fact, we have been more liberal with the 
small companies than has New York,” said a Southern Commissioner. 
“If the truth were known, some of the small companies are more ex- 
travagant, in proportion to their means, than the old line companies. 
That is why they holler so when we try to put a limitation on the 
amount of the policyholders’ money which they may spend in getting 
business.”’ 

Thomas E. Drake, Commissioner of Insurance of Washington, D. C., 
who is the personal representative of President Roosevelt on the com- 
mittee, said that he had received instructions from the President to 
report to him as soon as practicable. ‘‘The President is intensely inter- 
ested in this subject,’’ said Commissioner Drake, ‘‘and only ten days ago 
he wrote me that he wanted my report at the earliest possible date. I 
assume that he wants to discuss the question in his next message to 
Congress. When the committee was organized he deputized me to rep- 
resent him and report the findings, which I shall do as soon as possible. 
I have made preliminary reports on the three other meetings of the 
committee.”’ 


Wilbur S. Wynn of Indiana said: ‘It will be difficult in the ex- 
treme to force through the legislature of the Western and Southern 


States a modified bill when the smaller companies will be against it. 
Three quarters of the Western and Southern companies never will adopt 
anything but the full preliminary term plan.’’ In addition to the original 
committee of fifteen, other visiting State Commissioners are sitting with 
them. The following is the complete list of the officials in deliberation: 
T. D. O’Brien, Insurance Commissioner Minnesota, chairman; Charles 
W. Farnham, Minnesota, secretary; W. R. Vredenburg, Commissioner, 
Illinois; J. J. Brinkerhoff, actuary, Illinois; A. I. Vorys, Superintendent, 
Ohio; S. E. Stillwell, actuary, Ohio; N. E. Hadley, Deputy Commissioner, 
Michigan; B. F. Crouse, Commissioner, Maryland; Henry R. Prewitt, 
Commissioner, Kentucky; Reau E. Folk, Commissioner, Tennessee; W. 
D. Vandiver, Commissioner, Missouri; E. E. Rittenhouse, Colorado; 
Alfred E. Bent, State Treasurer, Colorado; W. S. Carr, Commissioner, 
Maine; Zeno M. Host, Commissioner, Wisconsin. In addition there were 
present the legislative committees from Wisconsin and Iowa. The mem- 
bership of the Wisconsin committee is as follows: Senator James A. 
Freer, chairman; H. L. Ecker, G. A. Beedle, W. S. Braddock, J. E. Roehr, 
J. M. Glover, B. E. Potter and J. L. O’Conner. From Iowa—J. H. Jamie- 
son, chairman; John L. Bleeckly, N. E. Kendall, F. F. Jones and T. C. 
Cleary. Congressman Butler Ames of Lowell, Mass, author of the Ames 
insurance bill, is also here. Others present at the conference are: F. E. 
McMullin, Rochester, N. Y., newly elected president of the National As- 
sociation of Life Underwriters; J. T. Ashbrook, Philadelphia, vice-presi- 
dent Provident Life and Trust; E. E. Rhodes, mathematician Mutual 
Benefit Life, Newark, N. J.; George R. Scrugham, secretary of the in- 
ternational policyholders committee, and Thomas H. Bowles. 





Prudential’s Great Work. 


These are the latest figures in the great ordinary reawakening ef- 
fort being conducted by the Prudential. Week of September 10, New 
Jersey, $2,024,500; week of September 24, New York, $3,131,300; week of 
September 24, Pennsylvania, $3,053,350; week of October 1, New Eng- 
land, $1,849,630; week of October 8, Western and Southern States, $6,464,- 
628; grand total, $16,523,408. 
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NEW YORK SURVEYS. 


Some of the foreign offices have taken a serious view of the 
American situation and decided to reduce their lines generally and to 
cut out certain classes of risks. The Union of London has already 
started the ball, and in this city, Chicago and elsewhere large amounts 
have been canceled outright. This is a flat reversal of the policy of 
this company a few years ago, when large lines were written under a 
peculiar plan as to commissions. The excess above what was known 
as their ordinary limits paid brokers only ten per cent, while the other 
lines paid fifteen per cent. The Law Union and Crown is another of 
the foreigners resolved upon smaller lines. The whele trend toward 
reduced limits finds expression in the congested district of this city, and 
is quite an inconvenience to brokers, whose yearly policies are thus 
disturbed in the middle of a busy season. 


The city firemen have been kept busy lately attending to fires of 
more or less importance. The water supply is good and the firemen 
are alert. The losses range from $5000 to $250,000, and are well dis- 
tributed among the companies. 


The latest dodge to obtain a brokerage account developed a bargain 
between a small department store advertising patronage and a firm who 
wanted the insurance on the plant of a daily paper not far from Nassau 
and Frankfort streets. The department store did not advertise in the 
paper because of a row which occurred many years ago. Their solicitor 
solicited in vain a renewal of the contract. The fire insurance on the 
store was controlled by a relative of the principal owner and he learned 
of the difficulty. Then approaching the advertising manager of the 
newspaper, he made a proposition that if the fire insurance on the plant 
were transferred to him he would undertake to secure a renewal of the 
advertising patronage. The bargain was made and the terms faithfully 
kept; but a few months ago the broker lost the department store ac- 
count, and the new hand at the wheel began an attack on the other 
contract, but up to date no change in the latter has been made. 


There is still a wide variation in rates on cotton in the unsprinklered 
warehouse on the shore line, ranging from two to five or six per 
cent. The demand is light, however, and the owners are using every 
endeavor to keep the cotton out of the high-priced stores. 


The claims recently presented to a city company for a small fire 
loss on a building in course of construction included items of rubber 
boots, a dress-suit case, plans and specifications, and two overcoats, 
which, in the aggregate, footed up to over two-thirds of the whole 
claim. The policy covered “materials and supplies,” and the owner 
insisted that the enumerated articles were a necessary part of the equip- 
ment, but the adjuster insisted upon an oath that they were either 
“materials or supplies” in order to make the claim legitimate. 


New branch offices are rare enough, but lately the Northwestern 
National has opened an uptown office. 


It has been reported that, through the excessive zeal of a broker in 
New York with correspondents in London, a large line was placed 
in the Lloyds market upon the well-known Altman risk without 
authority, either of the regular brokers for Altman & Co. or the firm 
itself. Inasmuch as the total insurance required by the concern has 
all been covered in this city without resort to affidavits pleading in- 
ability, the plan of closing the London market was regarded by brokers 
as pretty sharp practice. 

There is an unconfirmed report that the joint committee on 
economies will recommend that the fee for broker’s certificates issued 
by the Exchange be increased to ten dollars. The situation is peculiar 
in this, that on one occasion it was ruled by the president of the 
Exchange that to increase the fee required an unanimous vote; 
whereas on a subsequent occasion it was ruled the question could be 
decided by a majority. As the most important section of the brokers 
favor the higher price, the proposal would doubtless carry if recom- 
mended, but a large proportion of the brokers, it is believed, would 
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oppose the increase unless the rate of commission below Fourteenth 
street was restored to the ancient and honorable fifteen per cent: 

The companies have been hustling during the past week gathering 
the figures for the extra statement demanded by the New York 
Department to be filed to-day. The work has depended largely upon 
reports from the Pacific Coast of the losses, salvages, reinsurance un- 
collected, claims resisted and amounts deducted from the face of 
claims. The compromises will undoubtedly be revealed if the data 
required is supplied; but the effort is a painful one, because the same 
information is called for from other States by several State De- 
partments. : 

Samuel Richards Weed, of the well-known firm of Weed & Kennedy, 
was chosen to deliver the principal address, from the historical stand- 
point, at the celebration of the centennial anniversary of the death of 
Rev. Moses Mather, D.D., on Sept. 30 last, in the Darien (Conn.) 
Congregational Church. His address was very interesting, and has 
since been printed by request. Dr. Mather was pastor of the church 
named for sixty-two years, and was captured by British troops in 
1786 while conducting a service. 

W. L. Chapman, now with Starkweather & Shepley, will leave that 
firm on January 1 to become a member of Chapman & Simmonds, to 
engage in the suburban insurance agency business. The new firm will 
have head offices in lower William street, with branches at New 
Rochelle and Mount Vernon. 

Daniel Woodcock & Co. of 19 Liberty street have been appointed 
general agents of the Anchor Fire of Des Moines for surplus lines 
anywhere in the United States. 

Walter H. Lockwood has been appointed sole agent of the Shawnee 
Fire for Brooklyn. 


BOSTON AND VICINITY. 


At the meeting of the New England Insurance Exchange, Saturday, 
the form of automobile permit used by the National Board of Fire 
Underwriters, with a scale of charges recommended by the executive 
committee, was adopted. 

A substantial reduction is made on buildings in which not more than 
three automobiles are kept. The new rates in force are 10 cents per 
annum additional for one gasoline automobile, 20 cents for two ma- 
chines and 30 cents for three. The old charge was 50 cents per year, 
$1.00 for three years and $1.50 for five years, in addition to the regular 
premium on such buildings. The new charges are doubled on buildings 
where steam automobiles are kept, but the new rates do not apply to 
public garages, for which there are special rates according to the cir- 
cumstances in each case. 

It is stated that only about fifty risks will be affected by the 
recent reduction in rates made by the New England Insurance Ex- 
change in Bangor, Me. The reason is that there is very little of the 
kind of property designated in the conflagration area. 


Dana W. Bennett and Dexter F. Bennett, of the insurance firm of 
D. W. Bennett & Co., both as individuals and as a firm, have made an 
assignment for the benefit of their creditors. 

The Mercantile Fire and Marine Insurance Company of Boston 
will levy an assessment of $65.00 per share on the stockholders, which 
will yield $130,000. This, with the reduction of capital from $400,000 
to $200,000, will offset the San Francisco losses. 


Frank C. Field and Walter L. Whittemore have formed the fire in- 
surance firm of Field & Whittemore. 

An entirely new form of building laws for the city of Boston will 
be presented to the next legislature. 

The Holyoke Business Men’s Association has invited representatives 
of other trade organizations in the State to meet at the American 
House, in Boston, on November 26, for the purpose of discussing 
municipal and State fire insurance and the outlook for securing a re- 
duction in fire insurance rates. 

The annual meeting of the Underwriters Bureau of New England 
will be held on the 21st inst. It promises to be a very interesting 
meeting; and one of the important matters to come up will be the 
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report of the special committee, appointed to consider the advisability 
of consolidating the rating bureau and the inspection bureau. 


H. G. Fairfield & Co. will represent, in Boston, ae Southern Fire 
of New Orleans, just admitted to Boston. 


Attorney-General Malone has rendered the following opinion, as 
to whether a fire insurance company may attach the following rider 
to the standard form of policy: 

In consideration of an additional premium equal to ten per centum 
of the amount of premium otherwise due on this policy, it is under- 
stood and agreed in the event of any explosion on the premises cov- 

ered, fire ensuing, this company shall pay the loss on the property 
hereby insured and injured by fire at the value thereof before the 
explosion, provided that if there is other concurrent insurance upon 
the insured property damaged this company shall be liable only for 
such proportion of the loss or damage as the amount hereby insured 
bears to the whole amount of insurance thereon, whether such other 
insurance contains a similar clause of not. 

The question is, “Can a fire insurance company insure against loss 
or damage by explosion when a fire does ensue?” 

This question, in a slightly different form, was answered in the 
negative by a former Attorney-General (see Opinions, vol. I., p. 431), 
and that unquestionably is the law. The rider above quoted, how- 
ever, attempts to evade this prohibition by purporting to insure loss 
on property “injured by fire.” 

In as much as payment in case of loss is to be made at tke value 
of the property “before the explosion,” the policy in effect: insures 
against the loss arising both from the explosion and from the fire; 
and from the fact that an additional premium is charged, it is evidently 
intended to cover loss caused solely by explosion. Such a rider can- 
not lawfully be issued by a fire insurance company. 


NOTES FROM PHILADELPHIA. 


Frank M. MacDonough, a member of the firm of Platt, Yungman 
& Co., died on Saturday last. Mr. MacDonough was very popular, 
and although he was known to be ill with typhoid fever it was also 
known that his condition on Friday indicated a speedy recovery. 

The General Adjustment Bureau last week announced the estab- 
lishment of its Philadelphia office, from Nov. 1, in the Manhattan 
building, southeast corner Fourth and Walnut streets, and that its 
business here has been placed in charge of W. J. Greer as general 
manager. 

The sole agency of the United States Fire of New York for Phila- 
delphia was last week transferred from Stone, Mathews & Co. 

J. E. Hyneman & Co. 

J. Howard Brown & Co. are now agents for the Mechanics, suc- 
ceeding James S. Young & Co., resigned. 

Henry S. Kent of Swarthmore, Pa., a prominent insurance agent, 
died on the 7th inst. 

At auction last week four shares of stock of the Fire Association 
sold at 331% per share, and eight shares at 33014. These are the first 
sales since the new stock issue. The last previous sale was at 300, 
and as the “rights” to subscribe to the new stock sold at 50 cents 
per share, the above transactions represented an advance of about 30 
points. Five shares of Insurance Company of North America stock 
brought 23% per share. 

Robert M. Coyle, the prominent agent and broker who has been ill 
for so long, has been at Atlantic City recuperating for some days past. 
Mr. Coyle’s confinement has much retarded the work on a complete 
hand-book of rules of the Philadelphia Fire Underwriters Association, 
which he has been preparing. 

The last of the tests to determine the adequacy of the city fire 
department were made on Saturday last under the direction of Chief 

3axter. No. 32 of the Sixth and Sansom streets station, a first-class 
engine with a capacity of 900 gallons per minute, which broke down 
during a previous test, was tried again, but after pumping its full 
capacity for twenty-five minutes had another accident, which, although 
not serious enough to put it out of commission during a fire, would 
make necessary a reduction of pressure. It is contended on the part 
of the authorities that the tests proved that the fire-fighting facilities 
of Philadelphia are equal to those of any city in the country, but the 
‘act that Director of Public Safety McKenty has asked Councils to 
appropriate $50,coo to purchase ten new engines to replace others 
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which have become antiquated, and $20,000 for necessary repairs to 
those which through much service have become worn, is sufficient in- 
dication to underwriters of the value of the report of the committee 
of National Board on the efficiency of the apparatus in this city. 





THE NEW ENGLAND FIELD. 


Death of L. Walter Clark. 


L. Walter Clark, for twenty-five years assistant secretary of the Con- 
necticut Fire, died last week, aged seventy. Mr. Clark became as- 
sistant secretary of the Connecticut Fire early in 1881, having resigned 
the presidency of the Meriden Fire to accept the position which he held 
up to January 1, 1906. 





—A bill has been %ntroduced in the Vermont Legislature to incorporate the 
Granite Mutual of Barre. 


THE WEST. 


—The United American of Milwaukee will enter Michigan in 1907. 

—Harry M. Coudrey, the well-known St. Louis underwriter, has been re-elected 
to Congress. 

—The Milwaukee German will enter [llinois and appoint McEnanay & Hengle 
its Chicago agents. 

—Charles F. Simonson will retire as superintendent of ratings of the Western 
Union on January 1. 

—F. W. Koeckert has resigned as special agent of the German of Indianapolis 
to become Indiana special agent of the Phenix of Brooklyn. 


—A committee was recently appointed at a meeting of fire insurance agents of 
St. Paul, Minn., to take charge of matters pertaining to the annual convention of 
the National Association of Local Fire Insurance Agents, to be held in that city 
in August, 1907. 

—The effort of B. F. Loose, a former insurance agent of Des Moines, Ia., to 
secure the indictment of members of the firm of Willcox, Howell & Hopkins 
Agency at Des Moines and W. D. Skinner on a charge of violating the anti- 
trust law of the State has failed. 

—The new Insurance Commissioner of Wisconsin will be George E. Beedle, 
elected on the Republican ticket. Charles W. Barnes succeeds Commissioner 
Luling in Kansas. John C. Billheimer will be State Auditor of Indiana, and 
Frank N. Julian, Secretary of State and Insurance Commissioner of Alabama. 


—Fire insurance companies operating in Minnesota are seriously concerned 
over the effects of the recent decision of the Supreme Court, holding that all 
policy warranties other than those specifically stated in the law, are not enforce- 
able. The Minnesota Department, recognizing the importance and necessity of 
many warranties, is now framing a new law which shall designate a uniform 
policy covering many of the special features now met in the shape of warranties. 

—Attorney-General Miller of Indiana, ruling on the interpretation of the law 
governing the organization of mutual fire companies, has given the opinion that 
the $20,000 cash referred to in the law can be put up by whomsoever the 
organizers choose, and that it does not have to represent cash premiums. 
Further, Mr. Miller says that the officers of a mutual fire company, after securing 
the $20,000 in premium notes, may themselves pay to the company the latter 
amount in cash, though none of it is received from those who execute premium 
notes. 


—The committee on fire protection of the National Board of Fire Underwriters 
has completed its investigations into the fire protection of Milwaukee, Wis. The 
engineers report that the fire department, water supply and fire alarm system are 
fairly reliable. The conflagration hazard is reported to be severe in the western 
part of the congested district owing to several large-area centers of high com- 
bustibility in surroundings lacking in fire-resistive features. The report says that 
outside of the congested value district any conflagrations should be local, except 
possibly in the northeast part of the southwest manufacturing and warehouse 
district, which rather badly exposes part of the main district. 





THE SOUTH. 





—The Michigan Commercial has entered South Carolina, and is making applica- 
tion for admission to North Carolina and Virginia. 

—Watertown, S. C., has passed an ordinance imposing a $25 license tax. Two 
or three companies have taken up their agencies in consequence. 

—C. N. G. Butt & Co., local agents at Charlotte, N. C., have resigned from 
the local board in order to compete with incorporated agencies by dividing com- 
missions with the insured, 

—Insurance Commissioner Clay of Texas recommends in his report that better 
building laws and better water service laws be enacted, in order to reduce the 
fire waste; the enactment of a fire marshal law; the amendment of the law 
limiting investments so as to include the bonds of independent school districts, 
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stock of State banks and such securities as are allowed savings banks, and the 
appeal of the occupation tax law as applied to general and local agents. 


—The British America of Toronto has temporarily suspended business in 
Mississippi, pending a thorough investigation into the law regarding the owner- 
ship of stock of other insurance corporations. 

—The German of Freeport has begun suit for damages against the San Fran- 
cisco loss claimants who brought suit in New Orleans under their policies and 
levied on the company’s Southern department property. 

—Suit was brought recently in Atlanta for $1500 against the American Insurance 
Company of that city, one of the assessment concerns doing business in Georgia. 
The claim is on a policy of ‘T. T. Peeples & Co. of Butler, Ga., which burned in 
April last. 





MISCELLANEOUS FIRE NEWS. 


—George Kirsop, Jr., a well-known local agent at Troy, N. Y., is dead. 





—N. A, Elsberg has been appointed receiver of the North German Fire of New 
York. 

—Macdonald & Miles have been appointed Pacific Coast general agents of the 
Westchester Fire. 

—The agency of John H. Dickson, who died recently at Troy, N. Y., has been 
purchased by Thomas W. Hislop of that city. 


—As a result of the recent heavy damages by tornado on the Southern coast, 
the South-Eastern ‘Tariff Association has promulgated a schedule of differential 
rates which apply within twenty-five miles of the sea coast. 

—The New Amsterdam Fire Insurance Company is being organized in New 
York city by parties heretofore interested in the New York Fire, together with a 
number of prominent underwriters and business men. It will do a general 
business throughout the country, and will have a substantial capital and surplus. 

—The Jefferson Fire of Philadelphia has appointed C. J. Stovel of San Fran- 
cisco its general agent for the Pacific Coast. The company will immediately 
make application for admission to California, Washington, Montana, Idaho, 
Utah and Nevada. 

—It is reported that as a result of the negotiations between Mayor Schmitz of 
San Francisco and the German Imperial Insurance Commission with regard to 
refusal of some of the German companies to settle their San Francisco losses, the 
commission has agreed to bring pressure to bear upon the companies interested, 
in order to compel them to pay to the extent of their solvency. 

—Three shares of the Continental of New York recently sold at 1350, and 
twenty-three shares of the Fidelity Fire of New York at 330. Cincinnati fire 
companies’ stocks were recently quoted as follows: Security Fire, 100 asked; 
Merchants and Manufacturers, 130 asked; Eureka Fire and Marine, 140 bid; 
National, 100 asked. The Milwaukee Mechanics was recently quoted at 33 bid 
and 35 asked. 

-——Messrs. Thomas and Sutro, representing the San Francisco policyholders of 
three German fire companies and one Austrian company, called at the State 
Department in Washington recently in order to solicit the aid of the Federal 
Government in collecting amounts due for losses in the San Francisco disaster. 
Assistant Secretary Bacon will give the attorneys letters of introduction to the 
American embassy in Berlin, and will also instruct Ambassador Tower to render 


assistance. 
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The Muir & Haughton Suit. 

The suit for $750,000 brought against the General Accident Assurance 
Corporation for alleged violation of contract, by Muir & Haughton, its 
former United States managers at Philadelphia, opened on November 5, 
Alexander Simpson appearing for the plaintiff and John G. Johnson for the 
corporation. Some time ago the corporation cut off Muir & Haughton’s 
contract abruptly, claiming that too much of that firm’s time was de- 
voted to outside matters, notwithstanding the fact that there was a 
prohibitory clause in the contract which required that they give their ex- 
clusive attention to the business of the General Accident. The General 
claims to have protested repeatedly against the participation by Muir 
& Haughton in the affairs of the General Trust Company. The first day’s 
evidence showed that considerable of Muir & Haughton’s time was de- 
voted to outside matters. On November 7 the testimony and cross- 
examination of Wm. S. Muir was closed after he had denied all knowl- 
edge that funds or employees of the General Accident had been used 
to promote the General Trust Company or to benefit Muir & Haughton in 
their brokerage business. He admitted that he had personally kept the 
General Trust Company’s books. The testimony of J. Paul Haughton 
revealed the fact that the General Trust Company and the General In- 
vestment Company occupied offices in the same building as the insurance 
company and their books were kept in the same office. It was also ad- 
mitted that the General Accident’s employees worked on the books of 
the other two concerns. The witness ‘‘could not recall’ if this work 


245 


THE SPECTATOR 


Casualty, Surety, Etc. 


was paid for by the General Accident or not. Mr. Haughton was 
followed by several witnesses, insurance men, who testified that brokers 
occupying offices were allowed free use of the clerks of the General Ac- 
cident. At the close of this testimony counsel for the plaintiff an- 
nounced his case closed. On November 9 F. Norie-Miller, general man- 
ager for the General Accident, was on the stand and in the cross-examina- 
tion by Alexander Simpson, Jr., he endeavored to show that the outside 
ventures of Muir & Haughton were generally known to Mr. Norie- 
Miller. Considerable correspondence was introduced to substantiate this 
claim. Manager Moore of the General Accident testified that it had been 
very hard for him to consult with Mr. Muir in relation to the General 
Accident’s business owing to Mr. Muir’s other business. Agent Manger 
of Chicago stated that Mr. Haughton had made frequent visits to Chi- 
cago with the apparent sole purpose of promoting the sale of General 
Trust Company stock. Manager Hallin, head of the Franklin Fire, testi- 
fied that he had been cautioned by Wm. S. Muir not to reveal to Mr. 
Norie-Miller his (Muir’s) connection with the Union Fire. 

At the adjournment of court on Tuesday, the General Accident’s at- 
torney had not finished his argument. The case was expected to he 
finished on Wednesday and reach the jury in the afternoon of that day 
with the final charge by Judge McPherson. 





United Surety Affairs. 

It is believed in some circles that the internal troubles now pending 
in the United Surety Company will result in Olin Bryan, organizer and 
fcrmer president of the company, returning to the company. Since Mr. 
Bryan left the company he is said to have been working to secure 
control. There is a strong element in the company friendly to Mr. 
Bryan and it is thought that he will again become an important factor 
in its management. 

Unless plans now pending fail of completion, control of the United 
Surety Company of Baltimore will soon pass into the hands of New 
York parties, according to a press dispatch from Baltimore. Control 
of the company now rests with the Commercial and Farmers National 
Bank and closely allied interests, and it has been known for some time 
that the bank wished to sell out its interest. Representatives of the 
bank came to New York last week with full power to act and if suc- 
cessful in closing the deal are expected to obtain a check for $275,000 
for the bank’s interest. 

The representatives of the bank who have been in New York, re- 
turned to Baltimore on Monday and it is believed in that city that the 
deal has been consummated and the stock will be disposed of in a few 
days. The deal has so far been conducted through the New York bank- 
ing house of Ladenburg, Thalman & Co. It is expected that new capi- 
tal will be put into the company and a general reorganization effected. 





German Commercial Accident Company Organizing. 


The German Commercial Accident Company of Philadelphia is being 
organized and is selling stock. The officers are: President, Albert H. 
Ladner; vice-president, Gustav Mayer; treasurer, Albert Baltz; sec- 
retary, Horace B. Meininger. It is proposed to organize a company with 
$100,000 capital and $50,000 surplus to consolidate with and absorb the 
business of the Commercial Mutual Accident Company of Philadelphia. 
The board of directors has been authorized by vote of policyholders to 
enter into such an agreement as soon as the organization of the new 
company is complete. The commercial Mutual has an established busi- 
ness with a premium income of $50,000 per annum and is in sound finan- 
cial condition. Ten thousand shares of stock will be sold at $15 a share, 
par $10. The organizers will take advantage of the Pennsylvania law 
which permits a company with $100,000 to do a general casualty business. 





The 4Etna a Brokers’ Company. 

The Atna Life Insurance Company, with that spirit of aggressiveness 
which has characterized it in this city, is again in the field with another 
innovation. The following letter, together with a very artistic and at- 
tractive circular, is being mailed to the New York brokers over the sig- 
nature of Resident Secretary William J. Gardner: 

The Avtna, not being satisfied with the prevailing custom of liability 
special agents, has employed several high-class liability men of ex- 
perience and ability, to be known as brokers’ specials. Such representa- 
tives, selected by reason of their special fitness for the position, will 
have no pecuniary interest whatever on either direct or brokerage risks, 
and will be required to work in conjunction with brokers. This is in line 
with our announcement made several months ago that it was our pur- 
pose to make the New York branch essentially a brokers’ office and to 
faithfully serve and protect your interests. Owing to the complex nature 
of liability insurance and the comparatively few years since its intro- 
duction in this country, it is but imperfectly understood by policyholders 
and many brokers; hence this action of the 4tna in giving you the as- 
sistance of an experienced underwriter will materially safeguard the 
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interests of your assured. We feel that this announcement will be of 
special interest to you, marking, as it does, a new epoch in liability in- 
surance, and that we will be rewarded with a liberal share of your 
patronage. 





Changes in the New York Branch of the A2tna Life Insurance 
Company. 

James R. Pitcher, manager of the New York liability department, and 
Sterling, French & Sterling, managers of the New York accident de- 
partment of the A®tna Life, have resigned. The two departments have 
been united and are now a branch of the home office. Rates are made, 
policies issued and claim matters adjusted direct from the New York 
branch under the direction of William J. Gardner, resident secretary. 
Mr. Gardner announces that appointment of department superintendents 
will be made in the near future. Mr. Pitcher and Sterling, French & 
Sterling will continue with the company, devoting their time to their 
personal business. 





Survey Board. 

A special meeting of the Plate Glass Underwriters Association was 
held on November 9 in New York and the question of surveys again 
taken up. A plan was submitted which includes the provision that 
members file with the bureau sixty days in advance of the expiration of 
all risks, statements giving location and premium figured on their own 
survey, and similar data concerning all new risks. Membership com- 
panies are to apply to the bureau for rates on all new applications and 
the rate given is to be binding on the member securing the risk. These 
propositions were adopted practically without change. 





Gerald Bunker, Eastern Manager. 

Gerald Bunker, formerly New York manager of the Continental 
Casualty, is now Eastern manager of the company at the home office, 
baving jurisdiction over the Eastern States. T. H. Perdue, who was Mr. 
Bunker’s assistant in New York, succeeds him as New York manager. It 
is said that all the company’s territory will be divided up and a home 
office manager appointed for each section. 





Casualty Notes. 

—W. D. Bell is the Boston agent of the North American Accident, 
which has just entered the State. 

—Insurance Commissioner Button of Virginia has investigated the affairs 
of the Farmers Mutual Protective Association and the American Live 
Stock Association, both local concerns, and has found them to be in 
bad condition and has closed them up. 

—H. Rieman Duval has been elected to the board of directors, and also 
member of the executive committee of the National Surety Company. 
Mr. Duval is a director of the Mutual Life, Atlantic Coast Line and 
numerous other prominent enterprises. 

—Davis & White of Chicago, general agents of the Maryland Casualty 
Company for Northern Illinois and Indiana, have surrendered a large 
portion of their territory so that the company can pursue its policy of 
cutting up the territory into smaller sections. 

—The Bank Depositors Insurance Company of America, of Washington, 
D. C., has opened offices in the new Ouray building. The Philadelphia 
office is at 1024 Chestnut street and the Richmond office is in the 
American National Bank building, in charge of Wherry & Co. 

—The Great Western Accident Association of Des Moines has rein- 
sured the National Health and Accident Association of the same city. 
Secretary W. G. Tallman of the National goes to the Great Western as 
the manager of the industrial department, which has been created to take 
care of the monthly payment department of the Great Western. 





Opinions and Rulings on New York Laws. 

A pamphlet has been prepared by a committee of the Actuarial So- 
ciety of America giving extracts from the opinions of the Attorney- 
General and the rulings of the Superintendent of Insurance regarding 
the life insurance laws of New York passed in 1906. It is published by 
the society as a private matter for the information of its members. 
Opinions and rulings are given under the following heads: Investment of 
capital and surplus; estimates and misrepresentations prohibited; valu- 
ation of policies; surrender value of lapsed or forfeited policies; limita- 
tion of expenses; standard forms of policies; companies issuing partici- 
pating policies not to do a non-participating business; annual reports of 
life insurance corporations. In all, some thirty-six rulings and opinions 
are given, thereby affording a clear insight into the laws as interpreted 
by two State officials. The society will find ample appreciation of its 
work in this connection on the part of all concerned in the business. 
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REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 





Firemans Fund Insurance Company, San Francisco, Cal. 


An examination made by the Wisconsin Insurance Department of the old 
Firemans Fund Insurance Company, the new Firemens Fund Insurance Cor- 
poration, the Home Fire and Marine Insurance Company (owned by the Fire- 
mans Fund Insurance Company) and the Pacific Underwriters (policies guaran- 
teed by the Firemans Fund (two-thirds) and Home Fire and Marine (one-third), 
has been completed, and the result is summarized below: 

Immediately following the San Francisco conflagration it was anticipated that 
the assets of the Firemans Fund and the Home would be sufficient to pay all the 
conflagration losses, but it subsequently developed that this was impossible. 
The Firemens Fund Insurance Corporation was then formed (authorized capital 
$1,000,000, paid in $800,000), and its stock sold at 200 per cent. The unburned 
risks of the old Firemans Fund as of April 18 were, on May 22, reinsured in the 
new corporation, the consideration being about $2,500,000. The live policies of 
the Home were canceled, and it is proposed to pay the unearned premiums 
thereon, and the unburned risks of the Pacific Underwriters were reinsured by 
the new corporation. The old company continued writing in some States pend- 
ing the admission of the new corporation, reinsuring such business in the latter, 
but this practice has been discontinued. 

The plan of settlement with San Francisco loss claimants was the payment of 
50 per cent of adjusted claims in cash and the remaining 50 per cent in fully paid 
stock of the Firemans Fund Insurance Company, par $100 per share, taken at a 
valuation of $500 per share. The plan included an assessment of $300 per share to 
be levied on the old policyholders, so as to enable the company to continue 
business with an unimpaired capital of $1,000,000, and that it should acquire by 
transfer all the ‘property, good will and business of the new corporation. This 
roposition was predicated upon an estimate of gross losses amounting to 
11,200,000, with $2,500,000 of collectible reinsurance, and it was provided that any 
saving by decrease in claims or increase in reinsurance collected should be 
divided pro rata among loss claimants signing the agreement, which latter must 
be carried into effect before January 1, 1907; also provided that such division 
should not impair the company’s capital. It was also arranged that 80 per cent 
of any profit on business assumed by the new corporation from the old company 
should go to the loss claimants. 

The approved claims against the allied institutions were estimated at $11,200,000, 
which included $1,400,000 of reinsurance, leaving $9,800,000 of net direct claims. 
Up to September 20, $328,790 had been paid; $10,848,105 were adjusted, but un- 
paid, and $113,565 of claims were unadjusted. The company was, at date of the 
report, October 16, paying a 20 per cent installment on the adjusted claims. 

The probable resources of the companies are stated as follows: 


Assets of Firemans Fund Insurance Company...........eceeeeeeeeceeees $3,000,000 
PERE OL Teme TS Bre Pa ask 55 5.080 oto case nbernscerrvennonveneee 1,500,000 
Collectible reinsurance due, in excess of reinsurance OWing..........+.- 1,100,000 
300 per cent assessment on two-thirds of present capital stock.......... 2,000,000 
MOREE csuvuvacknc dasmascocrsaeen trees eweenes vibe elute sieviensivinw noe eeeie $7,600,000 
Less return premiums on canceled Home policies............+.+esee00+ 500, 
PE WOMEN. coco sieinisinctaw a ORN ois tiie baw ve NES we swear ceerabuninerseee $7,100,000 
CREB cae ccsanodcuraccovsnecs tases ce doused vAceDetecseRbaesetevestee ,650, 
Cash avanable for Sete Claii6 ioe oio'e osciscciccsidee tna ines stccenuntisesncs $5,450,000 


The companies had $3,203,956 of reinsurance due them, and owed $1,469,305 for 
reinsurance, but they only count on about $2,500,000 being collectible, so that the 
net amount taken credit for above is but $1,100,000. 

The company, according to the above statement, would have $5,450,000 in cash 
to meet one-half of $9,800,000 of direct claims, $4,900,000, and the payment of 
the remaining $4,900,000 in stock, at $500 per share, would require 9800 shares. 
This number will be obtained as follows: 


Deir MUG Eis TIE RNa ono oc oc 55 wha dis es es inie Sut acces oe auntie tre caceoeseecasaes 6,500 

Old shares returned to company owing to failure of shareholders to meet 
Se ere IE io oscasbsao5 195500 Sores sce webiees Cos te pee riseseernas™ 3,333 
9,833 


At date of the report, over three-fourths of the direct claimants had signed the 
agreement covering the foregoing plan of settlement, over 83 per cent of Home 
claimants having signed. 

The report also contains a list of the reinsurances of the companies, which are 
mainly with good companies, though credit is only taken for about 80 per cent. 
A detailed list of stocks, bonds and other assets remaining with the old company 
is also presented, with their values as appraised by a committee of the Policy- 
holders League, the total valuation being given as $4,516,550. The assets of the 
new corporation are also listed, and their aggregate value, as appraised for the 
Insurance Commissioner of California, is given as $2,482,230, or sufficient to 
safely reinsure its risks. 

It is believed that the reinsurance due from and to another company may 
properly offset, and this position is sustained by the opinion of the Attorney- 
General of California. The manner of settlement with reinsurance companies of 
claims not offset, is of relatively little importance, only $170,000 being so involved. 

Examiner S. H. Wolfe states that the destruction of all records rendered the 
companies’ operations very difficult, and concludes by saying: 

“In this emergency it is but fair to state that every incident tends to show that 
it was the aim and the intention of the officers to treat the claimants in a spirit of 
absolute fairness and justice. The fact that it was the desire of the officers to 
give the new corporation a name as nearly identical with that of the old com- 
pany as the statutes would permit is an evidence to my mind that it was their 
intention to so deal with the policyholders as to bring no reproach upon the 
iname of the institution, for the corporation was established for the purpose of 
bridging over the emergency, and it is the intention of the officers, as soon as it 
can be practically done, to reinsure the business of the corporation in the com- 
pany, and thus enable the latter to continue in the field which it has so honor- 
ably occupied for so many years. I believe the settlement offered is fair, and 
poe o inion is shared by practically 80 per cent of those who have claims to be 
settled. 
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Faency Wants. 











COLORADO — PROSPERITY — OPPORTUNITY 


This General Agency of THE NORTHWESTERN MUTUAL 
LIFE INSURANCE COMPANY, comprising Colorado, New 
Mexico and El Paso, Texas, offers exceptional opportunities 
for INSURANCE MEN 


JESSE M. WHEELOCK, Gen. Agent, Denver, Colorado 








H. A. RICHARDSON, President WM. D. DENNEY, Secy. 


THE DELAWARE FIRE INSURANCE CO. 
OF DOVER, DEL. 
Capital, $200,000.00 
This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriter Co., General Agent for the United States, 61 William St., New York 
H. G. Buswell, Cook County Manager, Chicago 


We are open for a few desirable agency connections. 





AGENTS WANTED EVERYWHERE 


We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 

Write at once for particulars. 


UNITED UNDERWRITERS COMPANY, 
No. 290 Broadway, New York City 








- WANTED 
By the Philadelphia Life Insurance Company, 


General Agents in a number of states throughout the United 
States. Liberal corpensation to agents with a proposition 
that is salable, as is demonstrated by the record of the Comp- 
any by writing $17,000,000.00 of business its first year. 


APPLY TO 
JAMES H. PERRY, Manager of Agencies 
North American Building, PHILADELPHIA 


Reporting and Adjusting Companies. 





Hold fast to that which thou hast—and get more. 


THE INSURANTS’ PROTECTIVE ASSOCIATION, Y°2"sish “to ror 


presents the only proposition ever offered as a profitable, timely and legitimate adjunct 
to the insurance brokerage or agency business. Selling our contracts insures your 
clientele. The benefits are directly and equally mutual betweer Company, Broker 
Assured and the Insurants’ Protective Association. 
56 PINE STREET, NEW YORK 
Large profits from little propositions grow. Correspondence Solicited. 
AGENTS WANTED. 
A. H. WALTON, Pres. A.M. POINDEXTER, Secy. COL. A. S. BACON, Counsel. 





Felenhane 3383 jan, Holmes Mercantile Agency 


No contract or subscription required to use this Agency. 

Detailed monthly accounts rendered at $1.00 for each report made. 

Reports obtained anywhere, only for Life, Accident, and Surety Companies, who 
are welcome to obtain as few or as many reports as desired. Printed blanks will be 
furnished free for any kind of report. 

Satisfactory reports guaranteed. 

Promptness and reliability is the aim of this Agency. 

CHARLES B. HOLMES Proprietor. 


132 Nassau Street 
New York. 








Prominent Hgents and Brokers. 


GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THECITY OF NEW YORK 








REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 





NOTICE TO GENERAL AGENTS 


Do you desire a State General Agency? A few States yet remain for which 
we can give a liberal General Agency contract. Subscriptions to the Capital 
Stock are invited for such contracts. Write for full particulars. 


THE PEOPLES FIRE INSURANCE COMPANY 


Capital, $200,000 Surplus, $40,000 
19 Liberty Street, New York 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Witt1am Srreet, New York. 


Correspondence Solicited. 


L. Austin Jonnson, Sec 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 


Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, EgurrasB.e Bur.pinc, Caicaco, ILL. 


ILLINOIS SURETY COMPANY 
Home Office, CHICAGO 
I. L. ELLWOOD, Pres. A. J. HOPKINS, Vice-Pres. W. HERBERT STEWART, Sec 


New York Office, 513 Hanover Bank Bldg. 


Howarp ABRAHAMS 
D. CLINTON MACKEY 


GENERAL AGENTS IN NEW YORK STATE 














} Managers 


ALBANY BENDER & HINMAN 81 Chapel Street 
SYRACUSE JAMES C. SETRIGHT §21 Kirk Bldg. 
ROCHESTER J. S. ALBRIGHT 406 Ellwanger & Barry Bldg. 
BUFFALO JOHN V. MALONEY 405 D. S. Morgan Bldg. 


OFFERS EXCELLENT AGENCY CONTRACTS 
Address D. E. MONROE, : - . Agency Superintendent 





EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing several first-class companies for surplus lines in the 
United States and Canada. 
Commission allowed Brokers and Agents. 


95 WILLIAM STREET, - - - - NEW YORK 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. ‘ . 
Special Attention Given to Surplus Lines, 





HAS. R. WATSON 
FIRE INSURANCE 
Represeating Underwriters at London Lloyds. 
82 BEAVER STREET, - - - NEW YORK 


Large policies secured on acceptable risks in the United States. 








ILLIAM BEARD 
INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks. 
Correspondence solicited. 
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"Prominent Agents a and Brokers. 





Prominent Hgents and Brokers. 














—. P. THOMAS & CO. GENERAL INSURANCE 
PARK BUILDING, - CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Representing’ 
Fire Association, National of Hartford, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Michigan Fire 
and Marine. Ohio State Agents: Maryland Casualty Co., Empire State 
Surety Co., and British and —_— Marine and American and Foreign Marine 





ILLIAM L. PETTIBONE 
Best Companies Surplus Lines 
19 Liberty Street - - - . 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943-4 6-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western D-pt., Star Fire Ins. Co, of Louisville. 
Representing : 


Norwich Union, Hamburg-Bremen, Philadel pee Indemnity, Austin, Star, Delaware, Springfield, Frank- 
fort, U. 8. Fidelity and Guaranty Co., N. Y. Plate Glass, Casualty Co. of America, London Guarantee and Co nmbia, 


Prompt Service 
NEW YORK 





Correspondence Solicited 


W. BEALS, 
. 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





CHURCHILL WHITTEMORE CO. 
. 208 N. FOU?1H ST.. - ST LOUIS 


SoLE AGENTs: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Paul, Commerce, 
Williamsburgh ary. National Union, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State. 
mmission allowed Non-Resident — on Insurance on ST. LOUIS properties. 





M ARTIN BROTHERS 


FIRE INSURANCE BROKERS 


1925-27 Pennsylvania Ave. 
Washington, D.C. 
_ CORRESPONDENCE SOLICITED 


THE JOHN L. DUDLEY, JR., CO. 


United States General Agents 


LAW, FIDELITY & GENERAL INSURANCE COMPANY 
of London, England 


National Mercantile Insurance Association of London, England 





Eastern General Agents 
Des Moines Fire Insurance Co.. Des Moines, Iowa 


New York and New Jersey Agents 
Ohio German Fire Insurance Co., Toledo, Ohio 


Surplus lines from any part of the United States handled for brokers. 
Correspondence Solicited 


45-47-49 WILLIAM STREET 





PERCY B. DUTTON 
GENERAL AGENT FOR NEW YORK STATE 
Outside Metropolitan District 
Humboldt Fire Insurance Company of Allegheny, Pa. 

Assets, $682, 711 Surplus to Policy-holders, $455,662 
403-4 WILDER BLDG., ROCHESTER, N. Y. 





H. N. PINKHAM ARTHUR KLEVE 


| re KLEVE & CO. 
61 and 68 William Street, NEW YORK. 


Licensed by N. Y. Insurance Dept. to place surplus lines. 


REHM & & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - ~- 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 





JERSEY CITY 











W. M. Umbdenstock & Co. | wierene * 


Aa City Fire indurance Co. 


SPECIAL FACILITIES FOR PLACING OF ATLANTIC CirY 


SURPLUS LINES ™*"'% Ions 


159 La Salle St., CHICAGO” ; aa rresrori ht 


= LONDON 











GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE STREET, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co.. Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indian: ipolis. 





Actuarial, 





R E. FORSTER, 





CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 





es J. HARVEY, F.1.A., 


Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 
JERSEY CITY, N. J, 


OFFICES OF COLONIAL L'FE !NSURANCE CO., 


J H. NITCHIE, 





ACTUARY 
153 LA SALLE STREET 


919 Association Building 


Central 739 
Telephones } Auto 3992 


_— BARNETT, 


CHICAGO 





CONSULTING ACTUARY, 


51r EQUITABLE BUILDING, ATLANTA, GA. 


sie 
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Fctuarial. 








AVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY 


35 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 





Successor to EL1IzUR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


pero C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms, 75 to 77, BOSTON- MASS. 


Western Union Code. Cable Address, ‘‘ Actuary.” 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





1 sinamnees W. GLOVER, Ph.D. (in mathematics). 





Consulting Actuary. 


1312 Geddes Avenue, - - - Ann Arbor, Michigan. 





A™ LANDIS, Nashville, Tennessee 
INSURANCE AND LAW. 


Makes a specialty of rate readjustments and analysis of mortality 
and financial positions of fraternal beneficiary societies Assistance 
rendered attorneys in preparation of pleadings, evidence and briefs 
involving technical questions. 











Lttorneyps. 








WANTED. 


Position as traveling adjuster or auditor. Am now practicing law, and 
have been for past seven years, but will make contract for one or two years for 
such position with a well established company at a fairsalary. Have no family 
and desire to travel. Have had experience in both lines and can furnish sat- 
isfactory references as to character, ability, etc. Address “ ADJUSTER,” 
care THE SPECTATOR, (P. O. Box 1117), New York City. 











. R. WHARTON, Life Insurance Expert 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. 8endstamp. 


9 CLARK STREET, ROCM 10, CHICAGO. 


acai Ba 


Get Facts.” 
UOPEYM HSY,, 


eT) 











Unsurance Auditing and Accounting. 








M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Special and Periodical Audits 
Accounting Systems 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Krokerage Firms. Yeferences of the Highest Order on Application. 








USTIN FIRE INSURANCE CoO. 
AUSTIN, TEXAS 


Cash Capital, over. . . . . . $300,000.00 
Assets, over . .. . . . . » $650,000.00 
Surplus to Policyholders, over . . $500,000.00 





- LUMBER UNDERWRITERS 


AT MUTUAL LLOYDS, 
66 BROADWAY, - - = ps “ 
Fire Insurance on Lumber 


and Lumber Working Plants ONLY 
W HAT ONE MAN WRITES 


NEW YORK 








“Placing UNITY protection in any commUNITY is z > 
opportUNI1Y net to be overlocked.”” Address for terms: 


ORDER OF UNITY 


Smithfield St. and Sixth Ave. PITTSBURGH, PA 


PEOPLES MUTUAL LIFE INSURANCE 
ASSOCIATION AND LEAGUE 


SYRACUSE, N. Y. 


Pays Sick, Accident and Death Benefits with a Division of Profits 
Every Five Years. Correspond with Home Office and get our plan 
AGENTS WANTED 








Wanted—The Protective Life Assurance Society of 
Buffaio, N. Y., has an opening for a few first-class Dis- 
trict Managers in Eastern New York, The Society pays 
health, accidentand life benefits, andalso pays Dividends 
at the end of every five years not to exceed the death bene- 
fits. To good hustling Managers, will be givena ground 
floor renewal contract. Address C. H. CLEMENS, 
General Manager, Austin Building, Buffalo, N. Y. 


OLUMBIAN INSURANCE COMPANY 
INDIANAPOLIS, INDIANA 

Pays Accident Benefits for total or partial disability; also 

Sick and DeatH BENErFirts for all LEcrrmmaTE DISEASES 


AGENTS WANTED 


Address C. H. BRACKETT, Secretary - Indianapolis, Indian 





ALTIMORE LIFE INSURANCE COMPANY, 
BALTIMORE, MD. 


F. S. STROBRIDGE, PRESIDENT. 


Industrial and Ordinary Life Insurance policies issued upon all attractive forms o; 
policies. 
' Agents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, can add-ess the Secretary, giving references. 

















oe R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 





N. Y. and Penna, State Manager 
Agency applicatiens considered confidentially. 





HE MERIDIAN LIFE AND TRUST COMPANY. 


ArtHur Jorpan, Pres. Everetrr Wacner, Vice-Pres. and Manager. 


Organized under the Legal Reserve Compulsory Deposit Law of Indiana 
Reliable Agents Wanted 


Address Home Office, Lemcke Building, Indianapolis, Indiana. 
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Helps to Actuaries, 
Mathematicians, etc. 


The Spectator Company has a large clientage among mathematicians—actuaries, statis- 
ticians, accountants, etc.,—so we have been at a great deal of pains to secure a liberal 
assortment of helps to mathematicians, consisting of boo :s, pamphlets, tabulations, 
leaflets and the various machines waose usefulne<s is being so generally rec zed. 
Below we abe a list of these ‘‘mathematicians’ assistants,’ of various kinds, that ae 
either published by The Spectator Company or for which the company is the agent. 

PRINCIPLES AND PractTICE oF Lire INsuRANCE.—Seventh edition, revised, enlarged and 
improved. A complete arithmetical explanation of the computations involved in the science 
of Life Contingencies. Originally prepared by Nathan Willey. Present edition rewritten and 
thoroughly revised by Henry Moir. Actuaries’ edition, heavy paper, wide margins, $10. 

Bourne’s MULTIPLICATION TABLES.—For multiplying four figures by any number of figures. 
Twelve pages, heavy bond paper. Price, $1.50. 

BourNe’s MULTIPLICATION TABLES.—For aeniey tae figures by any number of 
figures. Heavy bond paper. Price 50c.; cardboard, 75c. 

TABLES OF PRopoRTIONAL Parts.—By David Parks Fackler. These tables are designed 
for valuing peculiar policies. Mounted on cardboard. Price, $1. 

ExTENDED Bonp TaBLes, showing accurate values to eight places of decimals, or to the 
nearest cent on $1,000,000, by Charles Ezra Sprague, A. M., Ph. D., C. P. A.; bound in flexible 
leather. Price, $10. 

THE AccouNTANCY OF INVESTMENT.—The substance of a series of lectures on Accounts and 
Investments before the classes of the New York University School of Commerce, Accounts 
and Finance, by Chas. E. Sprague, A. M., Ph. D., C. P. A.; bound in cloth. Price, $2 

THEORY AND Practice oF INTERPOLATION. A work for mathematicians and actuaries, 
giving the Theory and Practice of Interpolation, including Mechanical Quadratures and other 
aapetant problems concerned with the tabular values of functions. By H. L. Rice. Price, 


Various DertveD TaBLES. By Mires M. Dawson. Price, $25. 

Bonp Vatues, showing value of bonds as four per cent. investments ——By Horatio J. Croad. 
Price, $7.50. 

LocaritHmic TABLES, containing Logarithms to Numbers from 1 to 120,000, Numbers . 

ithms from .o to 1.00000 to Seven Places of Decimals; by Robert Shortrede, F.R.A.S. 
Royal 8vo., 208 pp. Cloth. Price, $8.00. 
NN THE ARITHMOMETER AND ITS APPLICATION TO THE CONSTRUCTION OF LiFE CoNnTIN- 
GENcy TABLES.—By the late Peter Gray. Price, $1.50. 

TABLES FOR THE FORMATION OF LoGARITHMS AND ANTI-LOGARITHMS to Twenty-four or 
any less number of Places.—By the late Peter Gray. Price, $3. 

ASSURANCE AND AnNuITY TABLEs, according to the Carlisle Rate of Mortality, at 3 per 
cent.—By the late Peter Gray. Cloth. Price, $4. : 

Locarirumic TaBLes TO SEVEN PLAcEs OF DEcmats, containing Logarithmic Sines and 
Tangents to every Second of the Circle, with Arguments in Space and Time.—By Robert 
Shortrede, F.R.A.S. Super royal 8vo., 612 pp., cloth. Price, $10. 

A Suort Tas_e or LOGARITHMS AND ute Locanieuns—tr E. Erskine Scott. Price, $3.50. 

Tasies or LOGARITHMS AND ANTI-LOGARITHMS.—Four figures, 1 to 10,000.—By Hannyng- 
ton. Price, $1.25. : f : 

InteREST TABLES FOR ALL Rates, and especially applicable to Mutations of interest and 
varying Balances.—By Hannyngton. Price, $4. 

ImproveD TABLE OF Five Ficure Locaritams.—By E. Erskine Scott. Price, $4. 

TABLE OF QUARTER-SQUARES OF ALL INTEGER NUMBERS UP TO 10,000.—By the late S. L, 

undy. Price, $7.50. 

A TABLE oF Propucts By THE FAcTors 1 to 9, of all Numbers from 1 to 100,000.—By the 
late S. L. Laundy. Price, $2. ; race 

Taaxe ov THE REcIPROCALS OF NUMBERS, from 1 to 100,000, with their Differences—By 
Lieut.-Col. W. H. Oakes, A.I.A. Price, $7.50. : 

Loans PAYABLE BY DRAWINGS AND DEBENTURE INTEREST TanLES.—By Lieut.-Col. W. 
H. Oakes, A.I.A. Price, $10. 

TaBLes oF Compounp InTEREST, for each Rate between } and 10 
ceeding by intervals of one-eighth, and from 1 year to 100 years.—By 
ALA. Price, $15. 

TABLES FOR FINDING THE HALF-YEARLY RATE OF INTEREST.—By Lieut.-Col. W. H. Oakes, 
ALLA. Price, $4. 

Annuity TABLES For Burtpinc Society AND GENERAL UsE.—By T. K. Stubbins, F.S.S. 
Demy 8vo. Price, $s. 

og or ANNUITIES AND PREMiUMS, computed at 3} per cent. interest —By F. J. C. Taylor. 
Price, $7.50. 

Selanaor AnD Annutry CERTAIN LocarirHm Carp.—By A. D. L. Turnbull. Price, $1. 

Two Tastes oF LoGariTHMS TO NATURAL NUMBERS AND NATURAL NuMBERS TO Locar- 
ITHMS, to five places of Decimals.—By E. Erskine Scott. Price, $15. 

Tasies or ConsTANT MULTIPLIERS AND Time TaBLES.—By J. Griswold. In set of three 
cards with portfolio. Price, $2 per copy. ' 

CALCUL DES PROBABILITIES.—Par J. Bertrand. Price, $s. 

Car Trust, Burpinc Loan ASSOCIATION AND INSTALMENT PLAN MontTHLY TABLES.— 
Interest compounded monthly at 4, 44, 5, 54, 6 and 7 per cent. per annum.—By Horatio J. 
Croad. Price, $5. 

Conversion TAaBLEs.—For finding the value of A and P, the value of D being given at various 
rates of interest. Price, $1.50. 

DEPRECIATION, APPRECIATION, DiscounT, INTEREST AND ANNUITY TABLES.—By Horatio 
J. Croad. Price, $s. . 

“+? ABLES for all sub-periods of a year for machine calculation—By T. R. Glover. 
Price, $7. 

Encuisu Lire Tasies.—By William Farr. Price, $20. 

How to Vatve Bonps.—According to the method adopted by the U. S. Treasury.—By 
Horatio J. Croad. Price, $7.50. 

INTEREST AND Equation Exponents.—By A. F. Dean. Price, $5. 

INTEREST TABLES, calculated at 4, 1, 2, 3, 34, 4, 44, 5, 6, 7, 8 and 10 per cent. per annum 
on any amount from $1 to $10,000, and from 1 day to 6 years.—By J. E. Coffin. © Price, $1. 

—_ AND PRESENT VALUE TaBLES.—By F. Giauque, A.M., and H. B. McClure, A.M. 
Price, $3. 

New CALCULATION TABLES FOR MULTIPLICATION AND Division.—By Levi W. Meech, 
A.M. Price, $10. 

RECHENTAFELN.—By A. L. Crelle. Price, $5.50. 

Five, Stx, SEVEN AND E1cut Per Cent. IntErEsTt Boox.—By J. Watts Robinson. Price, $5. 

Buritpinc-Loan InTEREST TABLES.—By J. Watts Robinson. we mye | 

INTEREST AND Maturity TABLES, for the use of Co-operative Banks Building and Loan 
Associations.—By J. Watts Robinson. Price, $2. __ 

Universat InterEST TABLES.—By J. Watts Robinson. 

Unique Catcutator.—By J. Watts Robinson. Price, $4. ° : 

MouttiPiicatTion AND Drviston TaBtEs.—By J. Watts Robinson. Price, $3. 

Srx Per Cent. Interest Boox.—By J. Watts Robinson. Price, $2. 

Scuroen’s LocarirHms.—By Prof. De Morgan. Price, $3. a : 

TABLES FoR THE PuRCHASING OF EsTATES, ANNUITIES, ETC.—By William Inwood. Price, $4. 
ai FOR THE REPAYMENT OF LOANS ON THE ANNUITY SysTEM.—By J. A. Archer. 

rice, $2.50. 

TaBLes oF LocARITHMS, 1 TO 108,000.—By Charles Babbage. Price, $3. 

Tastes or LocarirHms or NumpBers.—By Elias Loomis, LL.D. Price, $1. 


3end 5 cents in stamps for catalogue containing list of works by foreign authors especially 
designed for the use of actuaries. 


THE SPECTATOR COMPANY, 
135 WILLIAM STREET, NEW YORK. 


T cent. per annum, pro- 
ieut.-Col. W. H. Oakes. 


Price, $s. 





INSURANCE 
A Practical Exposition for the Student and Business Man. 


By T. E. YounG, B.A., F.R.A.S. 


_ The author of “Insurance,” which is destined to become the standard treatise, 
is the distinguished actuary, T. E. Young, B.A., F S., who is an ex- 
president of the Institute of Actuaries, ex-chairman of the Life Offices Associa- 
tion, and a member of the Actuarial Societies of aim, France and America. 
Many books treating of different phases of insurance have been published during 
recent years, but certainly no work of this character, by an authority so well 
known and so eminent in his profession. 

Mr. Young’s book affords the necessary material for a complete insurance edu- 
cation, and presents the various phases of insurance in a masterly and intel- 
ligible manner. In brief, it is a lucid, simple exposition of the principles and 

ractice of life, fire, marine and other branches of insurance, especially adapted 
or the use of the underwriter, the student and the business man. It is a book 
of 340 pages, neatly bound in cloth. Price, $2.60, postpaid. 


Insurance Office Organisation, Manage- 


ment and Accounts. 








By T. E. Youne, B.A., F.R A.S., and RICHARD MASTERS, A.C.A. 





The above-named new book will be found to be a valuable guide to the proper 
organization and conduct of an insurance company. In it Mr. Young points out 
the best methods to be followed in the formation and management of an insur- 
ance company’s staff, and the most systematic and economical administration of 
its business. The arrangement of work, selection and training of employees, and 
many other practical features relating to the operation of a company are com- 
prehensively discussed. 

The general principles of beveemy => J are also treated by Mr. Young, and are 
elaborated in succeeding chapters by Mr. Masters. The general, life, fire, marine 
and accident departments are taken up separately, and the necessary books an¢ 
accounts illustrated and described in detail. 

This work should be invaluable to anyone contemplating the establishmens 
of a new insurance company, or who wishes to improve present bookkee ing 
methods. It contains 146 pages and is bound in cloth. Price, $1.50, postpai 


Sole Selling Agents Address THE SPECTATOR COMPANY, 
for the Insurance World. 135 William Street, New York. 





THE IMPROVED 


EXPIRATION REGISTER 
FOR UNDERWRITERS 


GOOD FOR ANY NUMBER OF YEARS FROM ANY DATE OF BEGINNING. 
COMPANIES AND AGENTS 


WILt find this book of great practical value as a means of systematizing office 
transactions and insuring the precision so requisite in the matter of amounts, dates, 
and rates connected with the issue of policies; and, where this book is included 
in the equipment of an agent, tor the exclusive registering of the risks of the 
company furnishing it, it will be found a most complete and concise method of 
retaining permanent and valuable records of the business done. 

An examination will prove the superiority of the method, as compared with 
any now in use. Its concise arrangement and the economy of space taken up, will 
save its cost a hundred times over; while the perfect system it presents cannot 
fail to commend it to all who study neatness, economy, correctness, and dispatch 
in the transaction of business. 

The book is offered as the simplest, cheapest and best means of keeping agency 
accounts. It covers all classes of policies, and, besides being adapted by its various 
sizes to either a large or small business, it possesses features peculiarly attractive 


to brokers. 
EXTRACT FROM THE INTRODUCTION. 


This register is applicable to all kinds of Insurance business, and will last from 
one to thirty-five years, according to the extent of the business transacted at the 
office where used. Where only a limited amount of business is done, by using 
only a few pages for each year’s Expirations, it will last many years; but where 
an extensive business is done, it may be necessary to use one Register for each 
year’s expirations. 

Every insurer, who is strictly a business man, knows the importance of being 
—— in giving notice of expirations of policies and attending to the renewal of 
the same. 

How often is it that after a conflagration the assured finds that his policies had 
expired a few weeks before the fire? 

In such cases, the insurer invariably has to bear the blame, if not a severe 
reproach for not having promptly attended to his business. 

It is claimed that this book will save time and labor, and be more convenient 
than anything yet offered. 

The Register will be found alike useful and necessary for collections on life 


policies. 

if PRICES. 
No. 1—60 Double Pages, Colored Edges, Cloth Sides, Leather Back and Corners, . $3.00 
No. 2—97 bs is " = “ . 6.00 
No. 3—170 as ee Full bound, 8.00 


Larger sizes and other binding, with lettering, etc., to order. 


THE SPECTATOR COMPANY, Publishers, 186 William St., New York. 








